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¬

������������/DZ�1XPEHU������������������������������������������

������������'DWH�RI�5DWLILFDWLRQ������������������������������������

������������3XEOLVKHG�LQ�2IILFLDO�*D]HWWH������������'DWH������������''�00�<<<<��1XPEHU�������

������������3XEOLVKHG�RQ�WKH�/DZ������������������������2UGHU����������9ROXPH�1XPEHU����

¬

),567�&+$37(5

3XUSRVH��6FRSH�DQG�'HILQLWLRQV

3XUSRVH



$57,&/(���±�����7KH�SXUSRVH�RI�WKLV�/DZ�LV�WR�SURWHFW�IXQGDPHQWDO�ULJKWV�DQG�IUHHGRPV�RI�SHUVRQV��SDUWLFXODUO\�WKH�ULJKW�WR�SULYDF\��ZLWK�UHVSHFW�WR
SURFHVVLQJ�RI�SHUVRQDO�GDWD�DQG�WR�VHW�IRUWK�REOLJDWLRQV��SULQFLSOHV�DQG�SURFHGXUHV�ZKLFK�VKDOO�EH�ELQGLQJ�XSRQ�QDWXUDO�RU�OHJDO�SHUVRQV�ZKR�SURFHVV
SHUVRQDO�GDWD�

6FRSH

$57,&/(���±� ����7KH� SURYLVLRQV� RI� WKLV�/DZ� VKDOO� DSSO\� WR� QDWXUDO� SHUVRQV�ZKRVH� SHUVRQDO� GDWD� DUH� SURFHVVHG� DQG� WR� QDWXUDO� RU� OHJDO� SHUVRQV
SURFHVVLQJ�VXFK�GDWD�ZKROO\�RU�SDUWLDOO\�E\�DXWRPDWHG�PHDQV�RU�E\�QRQ�DXWRPDWHG�PHDQV�ZKLFK�SURYLGHG�WKDW�IRUP�SDUW�RI�D�GDWD�ILOLQJ�V\VWHP�

'HILQLWLRQV

$57,&/(���±�����)RU�WKH�SXUSRVHV�RI�WKLV�/DZ�

D��³([SOLFLW�FRQVHQW´�PHDQV�IUHHO\�JLYHQ��VSHFLILF�DQG�LQIRUPHG�FRQVHQW�
E��³$QRQ\PL]DWLRQ´�PHDQV�UHQGHULQJ�SHUVRQDO�GDWD�LPSRVVLEOH�WR�OLQN�ZLWK�DQ�LGHQWLILHG�RU�LGHQWLILDEOH�QDWXUDO�SHUVRQ��HYHQ�WKURXJK
PDWFKLQJ�WKHP�ZLWK�RWKHU�GDWD�

F��³3UHVLGHQW´�PHDQV�3UHVLGHQW�RI�WKH�3HUVRQDO�'DWD�3URWHFWLRQ�$XWKRULW\�

�o��³'DWD�VXEMHFW´��QDWXUDO�SHUVRQ�FRQFHUQHG��PHDQV�WKH�QDWXUDO�SHUVRQ��ZKRVH�SHUVRQDO�GDWD�DUH�SURFHVVHG�

G��³3HUVRQDO�GDWD´�PHDQV�DQ\�LQIRUPDWLRQ�UHODWLQJ�WR�DQ�LGHQWLILHG�RU�LGHQWLILDEOH�QDWXUDO�SHUVRQ�
H��³3URFHVVLQJ�RI�SHUVRQDO�GDWD´�PHDQV�DQ\�RSHUDWLRQ�ZKLFK�LV�SHUIRUPHG�RQ�SHUVRQDO�GDWD��ZKROO\�RU�SDUWLDOO\�E\�DXWRPDWHG�PHDQV
RU�QRQ�DXWRPDWHG�PHDQV�ZKLFK�SURYLGHG��WKDW�IRUP�SDUW�RI�D�GDWD�ILOLQJ�V\VWHP��VXFK�DV�FROOHFWLRQ��UHFRUGLQJ��VWRUDJH��SURWHFWLRQ�
DOWHUDWLRQ��DGDSWDWLRQ��GLVFORVXUH��WUDQVIHU��UHWULHYDO��PDNLQJ�DYDLODEOH�IRU�FROOHFWLRQ��FDWHJRUL]DWLRQ��SUHYHQWLQJ�WKH�XVH�WKHUHRI�

I��³%RDUG´�PHDQV�WKH�3HUVRQDO�'DWD�3URWHFWLRQ�%RDUG�
J��³$XWKRULW\´�PHDQV�WKH�3HUVRQDO�'DWD�3URWHFWLRQ�$XWKRULW\�

�÷��³'DWD�3URFHVVRU´�PHDQV�WKH�QDWXUDO�RU�OHJDO�SHUVRQ�ZKR�SURFHVVHV�SHUVRQDO�GDWD�RQ�EHKDOI�RI�WKH�GDWD�FRQWUROOHU�XSRQ�LWV�DXWKRUL]DWLRQ�

K��³'DWD�ILOLQJ�V\VWHP´�PHDQV�WKH�V\VWHP�ZKHUH�SHUVRQDO�GDWD�DUH�SURFHVVHG�E\�EHLQJ�VWUXFWXUHG�DFFRUGLQJ�WR�VSHFLILF�FULWHULD�

�Õ��³'DWD�&RQWUROOHU´�PHDQV�WKH�QDWXUDO�RU�OHJDO�SHUVRQ�ZKR�GHWHUPLQHV�WKH�SXUSRVHV�DQG�PHDQV�RI�SURFHVVLQJ�SHUVRQDO�GDWD�DQG�LV�UHVSRQVLEOH
IRU�WKH�HVWDEOLVKPHQW�DQG�PDQDJHPHQW�RI�WKH�GDWD�ILOLQJ�V\VWHP�

¬

&+$37(5�7:2

3URFHVVLQJ�RI�3HUVRQDO�'DWD

*HQHUDO�3ULQFLSOHV

$57,&/(���±�����3HUVRQDO�GDWD�VKDOO�RQO\�EH�SURFHVVHG�LQ�FRPSOLDQFH�ZLWK�SURFHGXUHV�DQG�SULQFLSOHV�ODLG�GRZQ�LQ�WKLV�/DZ�RU�RWKHU�ODZV�

����7KH�IROORZLQJ�SULQFLSOHV�VKDOO�EH�FRPSOLHG�ZLWKLQ�WKH�SURFHVVLQJ�RI�SHUVRQDO�GDWD�

D��/DZIXOQHVV�DQG�IDLUQHVV

E��%HLQJ�DFFXUDWH�DQG�NHSW�XS�WR�GDWH�ZKHUH�QHFHVVDU\�

F��%HLQJ�SURFHVVHG�IRU�VSHFLILHG��H[SOLFLW�DQG�OHJLWLPDWH�SXUSRVHV�

o��%HLQJ�UHOHYDQW��OLPLWHG�DQG�SURSRUWLRQDWH�WR�WKH�SXUSRVHV�IRU�ZKLFK�WKH\�DUH�SURFHVVHG�

G��%HLQJ�VWRUHG�IRU�WKH�SHULRG�ODLG�GRZQ�E\�UHOHYDQW�OHJLVODWLRQ�RU�WKH�SHULRG�UHTXLUHG�IRU�WKH�SXUSRVH�IRU�ZKLFK�WKH�SHUVRQDO�GDWD�DUH�SURFHVVHG�

&RQGLWLRQV�IRU�SURFHVVLQJ�SHUVRQDO�GDWD

$57,&/(���±�����3HUVRQDO�GDWD�VKDOO�QRW�EH�SURFHVVHG�ZLWKRXW�H[SOLFLW�FRQVHQW�RI�WKH�GDWD�VXEMHFW�

����3HUVRQDO�GDWD�PD\�EH�SURFHVVHG�ZLWKRXW�VHHNLQJ�WKH�H[SOLFLW�FRQVHQW�RI�WKH�GDWD�VXEMHFW�RQO\�LQ�FDVHV�ZKHUH�RQH�RI�WKH�IROORZLQJ�FRQGLWLRQV�LV
PHW�

D��,W�LV�H[SUHVVO\�SURYLGHG�IRU�E\�WKH�ODZV�

E��,W�LV�QHFHVVDU\�IRU�WKH�SURWHFWLRQ�RI�OLIH�RU�SK\VLFDO�LQWHJULW\�RI�WKH�SHUVRQ�KLPVHOI�KHUVHOI�RU�RI�DQ\�RWKHU�SHUVRQ��ZKR�LV�XQDEOH�WR�H[SODLQ�KLV�KHU
FRQVHQW�GXH�WR�WKH�SK\VLFDO�GLVDELOLW\�RU�ZKRVH�FRQVHQW�LV�QRW�GHHPHG�OHJDOO\�YDOLG�

F��3URFHVVLQJ�RI�SHUVRQDO�GDWD�RI�WKH�SDUWLHV�RI�D�FRQWUDFW�LV�QHFHVVDU\��SURYLGHG�WKDW�LW�LV�GLUHFWO\�UHODWHG�WR�WKH�HVWDEOLVKPHQW�RU�SHUIRUPDQFH�RI�WKH
FRQWUDFW�

o��,W�LV�QHFHVVDU\�IRU�FRPSOLDQFH�ZLWK�D�OHJDO�REOLJDWLRQ�WR�ZKLFK�WKH�GDWD�FRQWUROOHU�LV�VXEMHFW�

G��3HUVRQDO�GDWD�KDYH�EHHQ�PDGH�SXEOLF�E\�WKH�GDWD�VXEMHFW�KLPVHOI�KHUVHOI�

H��'DWD�SURFHVVLQJ�LV�QHFHVVDU\�IRU�WKH�HVWDEOLVKPHQW��H[HUFLVH�RU�SURWHFWLRQ�RI�DQ\�ULJKW�

I�� 3URFHVVLQJ� RI� GDWD� LV�QHFHVVDU\� IRU� WKH� OHJLWLPDWH� LQWHUHVWV� SXUVXHG� E\� WKH� GDWD�FRQWUROOHU�� SURYLGHG� WKDW� WKLV� SURFHVVLQJ� VKDOO� QRW� YLRODWH� WKH
IXQGDPHQWDO�ULJKWV�DQG�IUHHGRPV�RI�WKH�GDWD�VXEMHFW�



&RQGLWLRQV�IRU�SURFHVVLQJ�RI�6SHFLDO�FDWHJRULHV�RI�SHUVRQDO�GDWD

$UWLFOH� �� �� ���� 3HUVRQDO� GDWD� UHODWLQJ� WR� WKH� UDFH�� HWKQLF� RULJLQ�� SROLWLFDO� RSLQLRQ�� SKLORVRSKLFDO� EHOLHI�� UHOLJLRQ�� UHOLJLRXV� VHFW�RU� RWKHU� EHOLHI�
DSSHDUDQFH��PHPEHUVKLS�WR�DVVRFLDWLRQV��IRXQGDWLRQV�RU�WUDGH�XQLRQV��GDWD�FRQFHUQLQJ�KHDOWK��VH[XDO�OLIH��FULPLQDO�FRQYLFWLRQV�DQG�VHFXULW\�PHDVXUHV�
DQG�WKH�ELRPHWULF�DQG�JHQHWLF�GDWD�DUH�GHHPHG�WR�EH�VSHFLDO�FDWHJRULHV�RI�SHUVRQDO�GDWD

����,W�LV�SURKLELWHG�WR�SURFHVV�VSHFLDO�FDWHJRULHV�RI�SHUVRQDO�GDWD�ZLWKRXW�H[SOLFLW�FRQVHQW�RI�WKH�GDWD�VXEMHFW�

����3HUVRQDO�GDWD��H[FHSW�IRU�GDWD�FRQFHUQLQJ�KHDOWK�DQG�VH[XDO�OLIH��OLVWHG�LQ�WKH�ILUVW�SDUDJUDSK�PD\�EH�SURFHVVHG�ZLWKRXW�VHHNLQJ�H[SOLFLW�FRQVHQW
RI� WKH�GDWD� VXEMHFW�� LQ� WKH� FDVHV�SURYLGHG� IRU� E\� ODZV��3HUVRQDO� GDWD� FRQFHUQLQJ�KHDOWK� DQG� VH[XDO� OLIH�PD\�RQO\�EH�SURFHVVHG��ZLWKRXW� VHHNLQJ
H[SOLFLW�FRQVHQW�RI�WKH�GDWD�VXEMHFW��E\�WKH�SHUVRQV�VXEMHFW�WR�VHFUHF\�REOLJDWLRQ�RU�FRPSHWHQW�SXEOLF�LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV��IRU�WKH�SXUSRVHV
RI�SURWHFWLRQ�RI�SXEOLF�KHDOWK��RSHUDWLRQ�RI�SUHYHQWLYH�PHGLFLQH��PHGLFDO�GLDJQRVLV��WUHDWPHQW�DQG�QXUVLQJ�VHUYLFHV��SODQQLQJ�DQG�PDQDJHPHQW�RI
KHDOWK�FDUH�VHUYLFHV�DV�ZHOO�DV�WKHLU�ILQDQFLQJ�

����$GHTXDWH�PHDVXUHV�GHWHUPLQHG�E\�WKH�%RDUG�VKDOO�EH�DOVR�WDNHQ�ZKLOH�SURFHVVLQJ�WKH�VSHFLDO�FDWHJRULHV�RI�SHUVRQDO�GDWD

¬

(UDVXUH��GHVWUXFWLRQ�RU�DQRQ\PL]DWLRQ�RI�SHUVRQDO�GDWD

$57,&/(���±�'HVSLWH� EHLQJ� SURFHVVHG� LQ� FRPSOLDQFH�ZLWK� WKH� SURYLVLRQV� RI� WKLV� /DZ� DQG� RWKHU� UHOHYDQW� ODZV�� SHUVRQDO� GDWD� VKDOO� EH� HUDVHG�
GHVWUXFWHG�RU�DQRQ\PL]HG�E\�WKH�GDWD�FRQWUROOHU��H[�RIILFLR�RU�RQ�WKH�UHTXHVW�RI�WKH�GDWD�VXEMHFW��LQ�WKH�HYHQW�WKDW�WKH�UHDVRQV�IRU�WKH�SURFHVVLQJ�QR
ORQJHU�H[LVW�

����7KH�3URYLVLRQV�RI�RWKHU�ODZV�UHODWLQJ�WR�WKH�HUDVXUH��GHVWUXFWLRQ�RU�DQRQ\PL]DWLRQ�RI�SHUVRQDO�GDWD�DUH�UHVHUYHG�

����3URFHGXUHV�DQG�SULQFLSOHV�IRU�WKH�HUDVXUH��GHVWUXFWLRQ�RU�DQRQ\PL]DWLRQ�RI�SHUVRQDO�GDWD�VKDOO�EH�ODLG�GRZQ�WKURXJK�E\�ODZ�

7UDQVIHU�RI�SHUVRQDO�GDWD

$57,&/(���������3HUVRQDO�GDWD�VKDOO�QRW�EH�WUDQVIHUUHG�ZLWKRXW�H[SOLFLW�FRQVHQW�RI�WKH�GDWD�VXEMHFW�

����3HUVRQDO�GDWD�PD\�EH�WUDQVIHUUHG�ZLWKRXW�VHHNLQJ�H[SOLFLW�FRQVHQW�RI�GDWD�VXEMHFW�XSRQ�WKH�H[LVWHQFH�RI�RQH�RI�WKH�FRQGLWLRQV�SURYLGHG�IRU�LQ�

D��WKH�VHFRQG�SDUDJUDSK�RI�$UWLFOH���

E��WKH�WKLUG�SDUDJUDSK�RI�$UWLFOH����SURYLGHG�WKDW�VXIILFLHQW�PHDVXUHV�DUH�WDNHQ�

����7KH�3URYLVLRQV�RI�RWKHU�ODZV�UHODWLQJ�WR�WUDQVIHU�RI�SHUVRQDO�GDWD�DUH�UHVHUYHG�

¬

7UDQVIHU�RI�SHUVRQDO�GDWD�DEURDG

$57,&/(���±�����3HUVRQDO�GDWD�VKDOO�QRW�EH�WUDQVIHUUHG�DEURDG�ZLWKRXW�H[SOLFLW�FRQVHQW�RI�WKH�GDWD�VXEMHFW�

����3HUVRQDO�GDWD�PD\�EH�WUDQVIHUUHG�DEURDG�ZLWKRXW�H[SOLFLW�FRQVHQW�RI�GDWD�VXEMHFW�XSRQ�WKH�H[LVWHQFH�RI�RQH�RI�WKH�FRQGLWLRQV�UHIHUUHG�WR�LQ�$UWLFOH
�����DQG�$UWLFOH������RI�WKH�/DZ�DQG�LI�LQ�WKH�FRXQWU\�ZKHUH�SHUVRQDO�GDWD�DUH�WR�EH�WUDQVIHUUHG�

�D��$GHTXDWH�SURWHFWLRQ�LV�SURYLGHG�

�E��$GHTXDWH�SURWHFWLRQ�LV�QRW�SURYLGHG��XSRQ�WKH�H[LVWHQFH�RI�FRPPLWPHQW�IRU�DGHTXDWH�SURWHFWLRQ�LQ�ZULWLQJ�E\�WKH�GDWD�FRQWUROOHUV�LQ�7XUNH\�DQG
LQ�WKH�UHOHYDQW�IRUHLJQ�FRXQWU\�DQG�DXWKRULVDWLRQ�RI�WKH�%RDUG�

����7KH�%RDUG�GHWHUPLQHV�DQG�DQQRXQFHV�WKH�FRXQWULHV�ZLWK�DGHTXDWH�SURWHFWLRQ�

���� 7KH� %RDUG� VKDOO� GHFLGH�ZKHWKHU� WKHUH� LV� DGHTXDWH� SURWHFWLRQ� LQ� WKH� IRUHLJQ� FRXQWU\� DQG�ZKHWKHU� VXFK� WUDQVIHU� LV� SHUPLWWHG� XQGHU� WKH� VXE�
SDUDJUDSK� �E��RI� VHFRQG�SDUDJUDSK��E\�HYDOXDWLQJ� WKH� IROORZLQJV�DQG�E\� UHFHLYLQJ� WKH�RSLQLRQV�RI� UHOHYDQW� LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV��ZKHUH
QHFHVVDU\�

D��WKH�LQWHUQDWLRQDO�FRQYHQWLRQV�WR�ZKLFK�7XUNH\�LV�D�SDUW\�

E��WKH�VWDWH�RI�UHFLSURFLW\�UHODWLQJ�WR��GDWD�WUDQVIHU�EHWZHHQ�WKH�UHTXHVWLQJ�FRXQWU\�DQG�7XUNH\�

F��WKH�QDWXUH�RI�WKH�GDWD��WKH�SXUSRVH�DQG�GXUDWLRQ�RI�SURFHVVLQJ�UHJDUGLQJ�HDFK�FRQFUHWH��LQGLYLGXDO�FDVH�RI�GDWD�WUDQVIHU�

o��WKH�UHOHYDQW�OHJLVODWLRQ�DQG�LWV�LPSOHPHQWDWLRQ�LQ�WKH�FRXQWU\�WR�ZKLFK�WKH�SHUVRQDO�GDWD�DUH�WR�EH�WUDQVIHUUHG�

G��WKH�PHDVXUHV�FRPPLWWHG�E\�WKH�GDWD�FRQWUROOHU�LQ�WKH�FRXQWU\�WR�ZKLFK�WKH�SHUVRQDO�GDWD�DUH�WR�EH�WUDQVIHUUHG�

����:LWKRXW�SUHMXGLFH�WR�WKH�SURYLVLRQV�RI�LQWHUQDWLRQDO�DJUHHPHQWV��LQ�FDVHV�ZKHUH�LQWHUHVW�RI�7XUNH\�RU�WKH�GDWD�VXEMHFW�ZLOO�VHULRXVO\�JHW�KDUPHG�
SHUVRQDO� GDWD��PD\� RQO\� EH� WUDQVIHUUHG� DEURDG� XSRQ� WKH� DXWKRULVDWLRQ� WR� EH� JLYHQ� E\� WKH�%RDUG� DIWHU� UHFHLYLQJ� WKH� RSLQLRQV� RI� UHOHYDQW� SXEOLF
LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV�

���7KH�3URYLVLRQV�RI�RWKHU�ODZV�UHODWLQJ�WR�WKH�WUDQVIHU�RI�SHUVRQDO�GDWD�DEURDG�DUH�UHVHUYHG�

¬

&+$37(5�7+5((

5LJKWV�DQG�2EOLJDWLRQV

¬



2EOLJDWLRQ�RI�'DWD�&RQWUROOHU�WR�,QIRUP

$57,&/(����±�����$W�WKH�WLPH�ZKHQ�SHUVRQDO�GDWD�DUH�REWDLQHG�� WKH�GDWD�FRQWUROOHU�RU� WKH�SHUVRQ�DXWKRULVHG�E\�LW� LV�REOLJHG�WR�LQIRUP�WKH�GDWD
VXEMHFWV�DERXW�WKH�IROORZLQJ�

D��WKH�LGHQWLW\�RI�WKH�GDWD�FRQWUROOHU�DQG�RI�LWV�UHSUHVHQWDWLYH��LI�DQ\�

E��WKH�SXUSRVH�RI�SURFHVVLQJ�RI�SHUVRQDO�GDWD�

F��WR�ZKRP�DQG�IRU�ZKLFK�SXUSRVHV�WKH�SURFHVVHG�SHUVRQDO�GDWD�PD\�EH�WUDQVIHUUHG�

o��WKH�PHWKRG�DQG�OHJDO�EDVLV�RI�FROOHFWLRQ�RI�SHUVRQDO�GDWD�

G��RWKHU�ULJKWV�UHIHUUHG�WR�LQ�$UWLFOH����

5LJKWV�RI�7KH�'DWD�6XEMHFW

$57,&/(����±�����(DFK�SHUVRQ�KDV�WKH�ULJKW�WR�UHTXHVW�WR�WKH�GDWD�FRQWUROOHU�DERXW�KLP�KHU�

D��WR�OHDUQ�ZKHWKHU�KLV�KHU�SHUVRQDO�GDWD�DUH�SURFHVVHG�RU�QRW�

E��WR�GHPDQG�IRU�LQIRUPDWLRQ�DV�WR�LI�KLV�KHU�SHUVRQDO�GDWD�KDYH�EHHQ�SURFHVVHG�

F��WR�OHDUQ�WKH�SXUSRVH�RI�WKH�SURFHVVLQJ�RI�KLV�KHU�SHUVRQDO�GDWD�DQG�ZKHWKHU�WKHVH�SHUVRQDO

GDWD�DUH�XVHG�LQ�FRPSOLDQFH�ZLWK�WKH�SXUSRVH�

o��WR�NQRZ�WKH�WKLUG�SDUWLHV�WR�ZKRP�KLV�SHUVRQDO�GDWD�DUH�WUDQVIHUUHG�LQ�FRXQWU\�RU�DEURDG�

G��WR�UHTXHVW�WKH�UHFWLILFDWLRQ�RI�WKH�LQFRPSOHWH�RU�LQDFFXUDWH�GDWD��LI�DQ\�

H��WR�UHTXHVW�WKH�HUDVXUH�RU�GHVWUXFWLRQ�RI�KLV�KHU�SHUVRQDO�GDWD�XQGHU�WKH�FRQGLWLRQV�UHIHUUHG�WR�LQ�$UWLFOH���

I��WR�UHTXHVW�UHSRUWLQJ�RI�WKH�RSHUDWLRQV�FDUULHG�RXW�SXUVXDQW�WR�VXE�SDUDJUDSKV��G��DQG��H��WR�WKLUG�SDUWLHV�WR�ZKRP�KLV�KHU�SHUVRQDO�GDWD�KDYH�EHHQ
WUDQVIHUUHG�

J��WR�REMHFW�WR�WKH�RFFXUUHQFH�RI�D�UHVXOW�DJDLQVW�WKH�SHUVRQ�KLPVHOI�KHUVHOI�E\�DQDO\]LQJ�WKH�GDWD�SURFHVVHG�VROHO\�WKURXJK�DXWRPDWHG�V\VWHPV�

÷��WR�FODLP�FRPSHQVDWLRQ�IRU�WKH�GDPDJH�DULVLQJ�IURP�WKH�XQODZIXO�SURFHVVLQJ�RI�KLV�KHU�SHUVRQDO�GDWD�

2EOLJDWLRQV�FRQFHUQLQJ�GDWD�VHFXULW\

$57,&/(���������7KH�GDWD� FRQWUROOHU� LV�REOLJHG� WR� WDNH� DOO� QHFHVVDU\� WHFKQLFDO� DQG�RUJDQL]DWLRQDO�PHDVXUHV� WR�SURYLGH� DQ�DSSURSULDWH� OHYHO�RI
VHFXULW\�IRU�WKH�SXUSRVHV�RI�

D��SUHYHQWLQJ�XQODZIXO�SURFHVVLQJ�RI�SHUVRQDO�GDWD�

E��SUHYHQWLQJ�XQODZIXO�DFFHVV�WR�SHUVRQDO�GDWD�

F��HQVXULQJ�SURWHFWLRQ�RI�SHUVRQDO�GDWD�

����,Q�FDVH�WKH�SURFHVVLQJ�RI�SHUVRQDO�GDWD�LV�FDUULHG�RXW�E\�DQRWKHU�QDWXUDO�RU�OHJDO�SHUVRQ�RQ�EHKDOI�RI�WKH�GDWD�FRQWUROOHU��WKH�GDWD�FRQWUROOHU�VKDOO
MRLQWO\�EH�UHVSRQVLEOH�ZLWK�WKHVH�SHUVRQV�IRU�WDNLQJ�WKH�PHDVXUHV�ODLG�GRZQ�LQ�WKH�ILUVW�SDUDJUDSK�

����7KH�GDWD�FRQWUROOHU�LV�REOLJHG�WR�FDUU\�RXW�WKH�QHFHVVDU\�DXGLWV��RU�KDYH�WKHP�PDGH��LQ�LWV�RZQ�LQVWLWXWLRQ�RU�RUJDQL]DWLRQ��LQ�RUGHU�WR�HQVXUH�WKH
LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�/DZ�

����7KH�GDWD�FRQWUROOHUV�DQG�GDWD�SURFHVVRUV�VKDOO�QRW�GLVFORVH�WKH�SHUVRQDO�GDWD�WKDW�WKH\�KDYH�OHDUQHG�WR�DQ\RQH�FRQWUDU\�WR�WKH�SURYLVLRQV�RI�WKLV
/DZ��QHLWKHU�VKDOO�WKH\�XVH�VXFK�GDWD�IRU�SXUSRVHV�RWKHU�WKDQ�WKDW�IRU�ZKLFK�WKH�SHUVRQDO�GDWD�KDYH�EHHQ�SURFHVVHG��7KLV�REOLJDWLRQ�VKDOO�FRQWLQXH
HYHQ�DIWHU�WKH�HQG�RI�WKHLU�WHUP�RI�RIILFH�

����,Q�FDVH�WKH�GDWD�SURFHVVHG�DUH�REWDLQHG�E\�RWKHUV�E\�XQODZIXO�PHDQV��WKH�GDWD�FRQWUROOHU�VKDOO�FRPPXQLFDWH�WKH�EUHDFK�WR�WKH�GDWD�VXEMHFW�DQG
QRWLI\�LW�WR�WKH�%RDUG�ZLWKLQ�WKH�VKRUWHVW�WLPH��:KHUH�QHFHVVDU\��WKH�%RDUG�PD\�DQQRXQFH�VXFK�EUHDFK�DW�LWV�RIILFLDO�ZHEVLWH�RU�WKURXJK�LQ�DQ\�RWKHU
ZD\�LW�GHHPV�DSSURSULDWH�

¬

&+$37(5�)285

5HTXHVW��&RPSODLQW�DQG�'DWD�&RQWUROOHUV¶�5HJLVWU\

¬

5HTXHVW�WR�WKH�'DWD�&RQWUROOHU

$57,&/(���������7KH�GDWD�VXEMHFW�VKDOO�PDNH�WKH�UHTXHVWV�UHODWLQJ�WR�WKH�LPSOHPHQWDWLRQ�RI�WKLV�/DZ�WR�WKH�GDWD�FRQWUROOHU�LQ�ZULWLQJ�RU�E\�RWKHU
PHDQV�WR�EH�GHWHUPLQHG�E\�WKH�%RDUG�

����7KH�GDWD�FRQWUROOHU�VKDOO�FRQFOXGH�GHPDQGV�LQ�WKH�UHTXHVW�ZLWKLQ�WKH�VKRUWHVW�WLPH�E\�WDNLQJ�LQWR�DFFRXQW�WKH�QDWXUH�RI�WKH�GHPDQG�DQG�DW�WKH
ODWHVW�ZLWKLQ�WKLUW\�GD\V�DQG�IUHH�RI�FKDUJH��+RZHYHU�LI�WKH�DFWLRQ�UHTXLUHV�DQ�H[WUD�FRVW��IHHV�PD\�EH�FKDUJHG�LQ�WKH�WDULII�GHWHUPLQHG�E\�WKH�%RDUG�

����7KH�GDWD� FRQWUROOHU� VKDOO� DFW� RQ� WKH� UHTXHVW� RU� UHIXVH� LW� WRJHWKHU�ZLWK� MXVWLILHG�JURXQGV� DQG� FRPPXQLFDWH� LWV� UHVSRQVH� WR� WKH�GDWD� VXEMHFW� LQ
ZULWLQJ�RU�E\�HOHFWURQLF�PHDQV��,Q�FDVH�WKH�GHPDQG�LQ�WKH�UHTXHVW�LV�DFFHSWHG��LW�VKDOO�EH�IXOILOOHG�E\�WKH�GDWD�FRQWUROOHU��,I�WKH�UHTXHVW�LV�PDGH�GXH�WR
IDXOW�RI�WKH�GDWD�FRQWUROOHU��WKH�IHH�LV�UHIXQGHG�WR�GDWD�VXEMHFW�



¬

&RPSODLQW�WR�WKH�%RDUG

$57,&/(����������,I�WKH�UHTXHVW�LV�UHIXVHG��WKH�UHVSRQVH�LV�IRXQG�LQVXIILFLHQW�RU�WKH�UHTXHVW�LV�QRW�UHVSRQGHG�ZLWKLQ�WKH�VSHFLILHG�WLPH�SHULRG��WKH
GDWD�VXEMHFW�PD\�ORGJH�D�FRPSODLQW�ZLWK�WKH�%RDUG�ZLWKLQ�WKLUW\�GD\V�DV�RI�KH�RU�VKH�OHDUQV�DERXW�WKH�UHVSRQVH�RI�WKH�GDWD�FRQWUROOHU��RU�ZLWKLQ�VL[W\
GD\V�DV�RI�WKH�UHTXHVW�GDWH��LQ�DQ\�FDVH�

����$�FRPSODLQW�VKDOO�QRW�EH�ORGJHG�EHIRUH�H[KDXVWLQJ�WKH�UHPHG\�RI�WKH�UHTXHVW�WR�WKH�GDWD�FRQWUROOHU�SXUVXDQW�WR�$UWLFOH����

����7KH�ULJKW�WR�FRPSHQVDWLRQ��XQGHU�WKH�JHQHUDO�SURYLVLRQV��RI�WKRVH�ZKRVH�SHUVRQDO�ULJKWV�DUH�YLRODWHG��LV�UHVHUYHG�

3URFHGXUHV�DQG�SULQFLSOHV�RI�WKH�H[DPLQDWLRQ�H[�RIILFLR��RQ�LWV�RZQ�LQLWLDWLYH��RU�XSRQ�FRPSODLQW

$57,&/(����������7KH�%RDUG�VKDOO�FDUU\�RXW�WKH�QHFHVVDU\�H[DPLQDWLRQ�RQ�WKH�PDWWHUV�IDOOLQJ�ZLWKLQ�LWV�WDVN�XSRQ�FRPSODLQW�RU�H[�RIILFLR�ZKHUH�LW
KDV�OHDUQW�DERXW�WKH�DOOHJHG�LQIULQJHPHQW�

����7KH�QRWLFHV�DQG�FRPSODLQWV�QRW�PHHWLQJ�FRQGLWLRQV�SXUVXDQW�WR�$UWLFOH���RI�WKH�/DZ�1R�������RI�����������RQ�WKH�8VH�RI�5LJKW�WR�3HWLWLRQ�VKDOO
QRW�EH�H[DPLQHG�

���� ([FHSW� IRU� WKH� LQIRUPDWLRQ� DQG� GRFXPHQWV� KDYLQJ� WKH� VWDWXV� RI� VWDWH� VHFUHW�� WKH� GDWD�FRQWUROOHU� VKDOO� VHQG� WKH� LQIRUPDWLRQ� DQG� GRFXPHQWV
GHPDQGHG�E\�WKH�%RDUG�UHODWHG�WR��WKH�VXEMHFW�RI�H[DPLQDWLRQ�ZLWKLQ�ILIWHHQ�GD\V��DQG�VKDOO�HQDEOH��ZKHUH�QHFHVVDU\��RQ�WKH�VSRW�H[DPLQDWLRQ�

����8SRQ�FRPSODLQW��WKH�%RDUG�H[DPLQHV�WKH�GHPDQG�DQG�JLYHV�DQ�DQVZHU�WR�WKH�GDWD�VXEMHFWV��,Q�FDVH�LW�LV�QRW�UHVSRQGHG�LQ�VL[W\�GD\V�IURP�WKH�GDWH
RI�FRPSODLQW�WKH�GHPDQG�VKDOO�EH�GHHPHG�UHIXVHG�

����$V�D�UHVXOW�RI�WKH�H[DPLQDWLRQ�PDGH�XSRQ�FRPSODLQW�RU�H[�RIILFLR��LQ�FDVHV�ZKHUH�LW�LV�XQGHUVWRRG�WKDW�DQ�LQIULQJHPHQW�H[LVWV��WKH�%RDUG�VKDOO
GHFLGH� WKDW� WKH� LGHQWLILHG� LQIULQJHPHQWV� VKDOO� EH� UHPHGLHG� E\� WKH� UHOHYDQW� GDWD� FRQWUROOHU� DQG� QRWLI\� WKLV� GHFLVLRQ� WR� WKH� � UHOHYDQW� SDUWLHV�� 7KLV
GHFLVLRQ�VKDOO�EH�LPSOHPHQWHG�ZLWKRXW�GHOD\�DQG�ZLWKLQ�WKLUW\�GD\V�DW�WKH�ODWHVW�DIWHU�WKH�QRWLILFDWLRQ�

����$V�D�UHVXOW�RI�WKH�H[DPLQDWLRQ�PDGH�XSRQ�FRPSODLQW�RU�H[�RIILFLR��LQ�FDVHV�ZKHUH�LW�LV�GHWHUPLQHG�WKDW�WKH�LQIULQJHPHQW�LV�ZLGHVSUHDG��WKH�%RDUG
VKDOO�WDNH�D�UHVROXWLRQ�RQ�WKLV�PDWWHU�DQG�SXEOLVKHV� WKLV�UHVROXWLRQ��3ULRU� WR� WDNLQJ�WKH�UHVROXWLRQ�� WKH�%RDUG�PD\�DOVR�UHFHLYH�WKH�RSLQLRQV�RI� WKH
UHOHYDQW�LQVWLWXWLRQV�DQG�RUJDQLVDWLRQV��LI�QHHGHG�

����7KH�%RDUG�PD\�GHFLGH� WR�VWRS� WKH�SURFHVVLQJ�RI�SHUVRQDO�GDWD�RU� WUDQVIHU�RI�SHUVRQDO�GDWD�DEURDG�LQ� WKH�FDVH�GDPDJHV�ZKLFK�DUH�GLIILFXOW�RU
LPSRVVLEOH�WR�FRPSHQVDWH�IRU��DQG�LQ�WKH�HYHQW�RI�H[SOLFLW�LQIULQJHPHQW�RI�WKH�ODZ�

'DWD�&RQWUROOHUV¶�5HJLVWU\

$57,&/(���� �� ����8QGHU� WKH� VXSHUYLVLRQ� RI� WKH�%RDUG�� WKH�'DWD�&RQWUROOHUV¶�5HJLVWU\� VKDOO� EH� NHSW� E\� WKH� 3UHVLGHQF\� DQG� EH�PDGH� SXEOLFO\
DYDLODEOH�

���� 1DWXUDO� RU� OHJDO� SHUVRQV�ZKR� SURFHVV� SHUVRQDO� GDWD� VKDOO� UHJLVWHU� ZLWK� WKH�'DWD� &RQWUROOHUV¶� 5HJLVWU\� SULRU� WR� WKH� VWDUW� RI� GDWD� SURFHVVLQJ�
+RZHYHU��E\�WDNLQJ�LQWR�DFFRXQW�WKH�REMHFWLYH�FULWHULD�VHW�E\�WKH�%RDUG�VXFK�DV�WKH�QDWXUH�DQG�TXDQWLW\�RI�WKH�GDWD�SURFHVVHG��WKDW�GDWD�SURFHVVLQJ�LV
ODLG�GRZQ� LQ�D� ODZ��RU� WUDQVIHUULQJ� WKH�GDWD� WR� WKLUG�SDUWLHV�� WKH�%RDUG�PD\�SURYLGH�GHURJDWLRQ� IURP� WKH�REOLJDWLRQ�RI� UHJLVWUDWLRQ�ZLWK� WKH�'DWD
&RQWUROOHUV¶�5HJLVWU\�

����$SSOLFDWLRQ�IRU�UHJLVWUDWLRQ�ZLWK�WKH�'DWD�&RQWUROOHUV¶�5HJLVWU\�VKDOO�EH�PDGH�ZLWK�D�QRWLILFDWLRQ�LQFOXGLQJ�

D��7KH�LGHQWLW\�DQG�DGGUHVV�RI�WKH�GDWD�FRQWUROOHU�DQG�RI�LWV�UHSUHVHQWDWLYH��LI�DQ\�

E��7KH�SXUSRVH�IRU�ZKLFK�WKH�SHUVRQDO�GDWD�ZLOO�EH�SURFHVVHG�

F��7KH�H[SODQDWLRQV�UHODWLQJ�WR�JURXS�V��RI�SHUVRQV�VXEMHFW�WR�WKH�GDWD�DQG�WKH�GDWD�FDWHJRULHV�RI�WKHVH�SHUVRQV�

o��7KH�UHFLSLHQWV�RU�JURXSV�RI�UHFLSLHQWV�WR�ZKRP�WKH�SHUVRQDO�GDWD�PD\�EH�WUDQVIHUUHG�

G��7KH�SHUVRQDO�GDWD�ZKLFK�DUH�HQYLVDJHG�WR�EH�WUDQVIHUUHG�DEURDG�

H��7KH�PHDVXUHV�WDNHQ�FRQFHUQLQJ�WKH�VHFXULW\�RI�SHUVRQDO�GDWD�

I��7KH�PD[LPXP�VWRUDJH�SHULRG�QHFHVVDU\�IRU�WKH�SXUSRVH�IRU�ZKLFK�SHUVRQDO�GDWD�DUH�SURFHVVHG�

����$Q\�FKDQJHV�LQ�WKH�LQIRUPDWLRQ�JLYHQ�SXUVXDQW�WR�WKH�WKLUG�SDUDJUDSK�VKDOO�EH�LPPHGLDWHO\�QRWLILHG�WR�WKH�3UHVLGHQF\

����2WKHU�SURFHGXUHV�DQG�SULQFLSOHV�UHODWLQJ�WR�WKH�'DWD�&RQWUROOHUV¶�5HJLVWU\�VKDOO�EH�ODLG�GRZQ�WKURXJK�D�E\�ODZ�

¬

&+$37(5�),9(���������

&ULPHV�DQG�0LVGHPHDQRXUV

&ULPHV

$57,&/(����������$UWLFOHV�����WR�����RI�7XUNLVK�3HQDO�&RGH�1R�������RI�����������VKDOO�EH�DSSOLHG�WR�WKH�FULPHV�FRQFHUQLQJ�SHUVRQDO�GDWD�

����7KRVH�ZKR�GR�QRW�HUDVH�RU�DQRQ\PL]H�SHUVRQDO�GDWD�DV�FRQWUDU\�WR�WKH�SURYLVLRQ�RI�$UWLFOH���RI�WKLV�/DZ�VKDOO�EH�SXQLVKHG�LQ�DFFRUGDQFH�ZLWK
$UWLFOH�����RI�WKH�/DZ�1R�������

0LVGHPHDQRXUV

$57,&/(����������)RU�WKH�SXUSRVHV�RI�WKLV�/DZ�



D��)RU�WKRVH�ZKR�GR�QRW�IXOILO�WKH�REOLJDWLRQ�WR�LQIRUP�SURYLGHG�IRU�LQ�$UWLFOH����VKDOO�EH�LPSRVHG�WR�SD\�DQ�DGPLQLVWUDWLYH�ILQH�RI�������WR��������
7/�

E��)RU�WKRVH�ZKR�GR�QRW�IXOILO�WKH�REOLJDWLRQV�UHODWHG�WR�GDWD�VHFXULW\�SURYLGHG�IRU�LQ�$UWLFOH����VKDOO�EH�LPSRVHG�WR�SD\�DQ�DGPLQLVWUDWLYH�ILQH�RI
�������WR�����������7/�

F��)RU�WKRVH�ZKR�GR�QRW�IXOILO�WKH�GHFLVLRQV�LVVXHG�E\�WKH�%RDUG�SXUVXDQW�WR�$UWLFOH����VKDOO�EH�LPSRVHG�WR�SD\�DQ�DGPLQLVWUDWLYH�ILQH�RI��������WR
����������7/�

o��)RU�WKRVH�ZKR�DFW�FRQWUDU\�WR�WKH�REOLJDWLRQV�IRU�UHJLVWU\�ZLWK�WKH�'DWD�&RQWUROOHUV¶�5HJLVWU\�DQG�IRU�QRWLILFDWLRQ�SURYLGHG�IRU�LQ�$UWLFOH����VKDOO
EH�LPSRVHG�WR�SD\�DQ�DGPLQLVWUDWLYH�ILQH�RI��������WR�����������7/�

����7KH�DGPLQLVWUDWLYH�ILQHV�SURYLGHG�IRU�LQ�WKLV�DUWLFOH�VKDOO�EH�DSSOLHG�WR�WKH�QDWXUDO�SHUVRQV�DQG�WKH�SULYDWH�ODZ�OHJDO�SHUVRQV�ZKR�DUH�WKH�GDWD
FRQWUROOHUV�

���� ,Q� WKH� HYHQW� WKDW� WKH� DFWLRQV� OLVWHG� LQ� WKH� ILUVW�SDUDJUDSK�EH�FRPPLWWHG�ZLWKLQ� WKH�SXEOLF� LQVWLWXWLRQV� DQG�RUJDQL]DWLRQV� DV�ZHOO� DV� WKH�SXEOLF
SURIHVVLRQDO�RUJDQL]DWLRQV��WKH�GLVFLSOLQDU\�SURYLVLRQV�VKDOO�EH�DSSOLHG�WR�WKH�FLYLO�VHUYDQWV�DQG�RWKHU�SXEOLF�RIILFHUV�HPSOR\HG�LQ�WKH�UHOHYDQW�SXEOLF
LQVWLWXWLRQV�DQG�RUJDQLVDWLRQV�DQG�WKRVH�HPSOR\HG�LQ�WKH�SXEOLF�SURIHVVLRQDO�RUJDQL]DWLRQV�XSRQ�WKH�QRWLFH�RI�WKH�%RDUG�DQG�WKH�UHVXOW�LV�UHSRUWHG�WR
WKH�%RDUG�

¬

&+$37(5�6,;

7KH�3HUVRQDO�'DWD�3URWHFWLRQ�$XWKRULW\�DQG�LWV�2UJDQL]DWLRQ

7KH�3HUVRQDO�'DWD�3URWHFWLRQ�$XWKRULW\

$57,&/(���� �� ����3HUVRQDO�'DWD�3URWHFWLRQ�$XWKRULW\��ZKLFK� LV� D�SXEOLF� OHJDO� HQWLW\� DQG�KDV� DGPLQLVWUDWLYH� DQG� ILQDQFLDO� DXWRQRP\��KDV�EHHQ
HVWDEOLVKHG�WR�FDUU\�RXW�GXWLHV�FRQIHUUHG�RQ�LW�XQGHU�WKLV�/DZ�

����7KH�$XWKRULW\�LV�DIILOLDWHG�WR�WKH�0LQLVWHU�DVVLJQHG�E\�WKH�3UHVLGHQW�RI�WKH�5HSXEOLF�

����7KH�+HDGTXDUWHUV�RI�WKH�$XWKRULW\�LV�LQ�$QNDUD

����7KH�$XWKRULW\�LV�FRPSRVHG�RI�WKH�%RDUG�DQG�WKH�3UHVLGHQF\��'HFLVLRQ�PDNLQJ�ERG\�RI�WKH�$XWKRULW\�LV�WKH�%RDUG�

¬

'XWLHV�RI�WKH�$XWKRULW\

$57,&/(����������7KH�GXWLHV�RI�WKH�$XWKRULW\�DUH�DV�IROORZV�

�D��WR�IROORZ�WKH�ODWHVW�GHYHORSPHQWV�LQ�WKH�OHJLVODWLRQ�DQG�SUDFWLFHV��PDNH�HYDOXDWLRQV�DQG�UHFRPPHQGDWLRQV��FRQGXFW�UHVHDUFKHV�DQG�LQYHVWLJDWLRQV
RU�KDYH�WKHP�FRQGXFWHG��ZLWKLQ�LWV�ILHOG�RI�GXW\�

�E��WR�FRRSHUDWH�ZLWK�SXEOLF�LQVWLWXWLRQV�DQG�RUJDQLVDWLRQV��QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV��SURIHVVLRQDO�DVVRFLDWLRQV�RU�XQLYHUVLWLHV�ZLWKLQ�LWV�ILHOG
RI�GXW\��LI�QHHGHG�

�F�� WR� IROORZ� DQG� HYDOXDWH� WKH� ODWHVW� LQWHUQDWLRQDO� GHYHORSPHQWV� RQ� SHUVRQDO� GDWD�� DQG� ZLWKLQ� LWV� ILHOG� RI� GXW\� FRRSHUDWH� ZLWK� LQWHUQDWLRQDO
RUJDQLVDWLRQV�DQG�SDUWLFLSDWH�LQ�WKH�PHHWLQJV

�o��WR�WUDQVPLW�WKH�DQQXDO�DFWLYLW\�UHSRUW�WR�WKH�3UHVLGHQF\�RI�WKH�5HSXEOLF�RI�7XUNH\��WKH�&RPPLWWHH�RQ�+XPDQ�5LJKWV�,QTXLU\�RI�*UDQG�1DWLRQDO
$VVHPEO\�RI�7XUNH\�

�G��WR�FDUU\�RXW�RWKHU�GXWLHV�SURYLGHG�E\�ODZV�

3HUVRQDO�'DWD�3URWHFWLRQ�%RDUG

$57,&/(����������7KH�%RDUG�VKDOO�SHUIRUP�DQG�H[HUFLVH�WKH�GXWLHV�DQG�SRZHUV�FRQIHUUHG�RQ�LW�XQGHU�WKLV�ODZ�DQG�RWKHU�OHJLVODWLRQ��LQGHSHQGHQWO\
DQG�XQGHU� LWV�RZQ� UHVSRQVLELOLW\��1R�ERG\��DXWKRULW\��RIILFH�RU�SHUVRQ� VKDOO�JLYH�RUGHUV�DQG� LQVWUXFWLRQV�� UHFRPPHQGDWLRQV�RU� VXJJHVWLRQV� WR� WKH
%RDUG�RQ�PDWWHUV�IDOOLQJ�ZLWKLQ�WKH�VFRSH�RI�LWV�GXWLHV�DQG�SRZHUV�

����7KH�%RDUG�FRQVLVWV�RI�QLQH�PHPEHUV��)LYH�PHPEHUV�RI�WKH�%RDUG�VKDOO�EH�HOHFWHG�E\�WKH�*UDQG�1DWLRQDO�$VVHPEO\�RI�7XUNH\��IRXU�PHPEHUV
VKDOO�EH�HOHFWHG�E\�WKH�3UHVLGHQW�RI�WKH�5HSXEOLF�RI�7XUNH\�

����7KH�IROORZLQJ�FRQGLWLRQV�VKDOO�EH�PHW�WR�EH�D�PHPEHU�RI�WKH�%RDUG�

D��WR�KDYH�NQRZOHGJH�DQG�H[SHULHQFH�RQ�WKH�LVVXHV�LQ�WKH�ILHOG�RI�GXW\�RI�WKH�$XWKRULW\�

E��WR�KDYH�WKH�QHFHVVDU\�TXDOLILFDWLRQV�VSHFLILHG�LQ�SRLQWV��������������������DQG�����RI�VXE�SDUDJUDSK��$��RI�ILUVW�SDUDJUDSK�RI�$UWLFOH����RI�WKH�&LYLO
6HUYDQWV�/DZ�1R������RI�����������

F��1RW�EHLQJ�D�PHPEHU�RI�DQ\�SROLWLFDO�SDUW\�

o��+DYLQJ�D�EDFKHORU�GHJUHH�RI�DW�OHDVW�IRXU�\HDUV�

G���5HSHDOHG�����������±�'HFUHH�/DZ�±�$UWLFOH���������

�����2EVROHWH�����������±�'HFUHH�/DZ�±�$UWLFOH���������

����7KH�*UDQG�1DWLRQDO�$VVHPEO\�RI�7XUNH\�VKDOO�HOHFW�WKH�%RDUG�PHPEHUV�RQ�WKH�EDVLV�RI�WKH�IROORZLQJ�SURFHGXUH�



D��3HUVRQV�WZLFH�DV�PDQ\�DV� WKH�QXPEHU�RI�PHPEHUV�WR�EH�GHWHUPLQHG�LQ�SURSRUWLRQ�WR�WKH�QXPEHU�RI�GHSXWLHV�RI�SROLWLFDO�SDUW\�JURXSV�VKDOO�EH
QRPLQDWHG�IRU�HOHFWLRQ�DQG�WKH�PHPEHUV�RI�WKH�%RDUG�VKDOO�EH�HOHFWHG�E\�WKH�3OHQDU\�RI�WKH�*UDQG�1DWLRQDO�$VVHPEO\�RI�7XUNH\�IURP�DPRQJ�WKHVH
FDQGLGDWHV�RQ�WKH�EDVLV�RI�WKH�QXPEHU�RI�GHSXWLHV�DOORFDWHG�WR�HDFK�SROLWLFDO�SDUW\��+RZHYHU��QR�QHJRWLDWLRQ�VKDOO�EH�KHOG�DQG�QR�GHFLVLRQ�VKDOO�EH
WDNHQ�DW�SROLWLFDO�SDUW\�JURXSV�UHJDUGLQJ�ZKRP�WR�YRWH�IRU�LQ�WKH�HOHFWLRQV�WR�EH�KHOG�LQ�WKH�*UDQG�1DWLRQDO�$VVHPEO\�RI�7XUNH\�

E��7KH�HOHFWLRQ�RI�WKH�PHPEHUV�RI�WKH�%RDUG�VKDOO�EH�PDGH�ZLWKLQ�WHQ�GD\V�DIWHU�WKH�QRPLQDWLRQ�DQG�DQQRXQFHPHQW�RI�WKH�FDQGLGDWHV��7KH�XQLILHG
EDOORW�OLVWV�IRU�FDQGLGDWHV�QRPLQDWHG�E\�SROLWLFDO�SDUW\�JURXSV�VKDOO�EH�LVVXHG�LQ�VHSDUDWH�OLVW��9RWHV�VKDOO�EH�FDVW�E\�PDUNLQJ�WKH�VSHFLILF�SODFH�DFURVV
WKH�QDPHV�RI� WKH�FDQGLGDWHV��9RWHV�JLYHQ�PRUH� WKDQ� WKH�QXPEHU�RI�PHPEHUV� WR�EH�HOHFWHG� WR� WKH�%RDUG�IURP�WKH�TXRWD�RI�SROLWLFDO�SDUW\�JURXSV
GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�VHFRQG�SDUDJUDSK�VKDOO�EH�GHHPHG�LQYDOLG�

F��3URYLGHG�WKDW�WKH�TXRUXP�RI�GHFLVLRQ�LV�HQVXUHG��FDQGLGDWHV�ZKR�KDYH�WKH�PRVW�RI�WKH�YRWHV�IRU�WKH�QXPEHU�RI�YDFDQFLHV�VKDOO�EH�GHHPHG�WR�KDYH
EHHQ�HOHFWHG�

o��7KH�HOHFWLRQ�IRU�WKH�UHQHZDO�RI�WKH�PHPEHUV�VKDOO�EH�KHOG�WZR�PRQWKV�EHIRUH�WKH�H[SLUDWLRQ�RI�WKHLU�WHUP�RI�RIILFH��VKRXOG�WKHUH�EH�D�YDFDQF\�LQ
WKH�PHPEHUVKLS�SRVLWLRQV�IRU�DQ\�UHDVRQ��WKHUH�VKDOO�EH�DQ�HOHFWLRQ�ZLWKLQ�RQH�PRQWK�DV�RI�WKH�GDWH�RI�YDFDQF\��RU�LI�WKH�GDWH�RI�YDFDQF\�FRLQFLGHV
ZLWK�WKH�UHFHVV�RI�WKH�*UDQG�1DWLRQDO�$VVHPEO\�RI�7XUNH\��WKH�HOHFWLRQ�VKDOO�WDNH�SODFH�ZLWKLQ�RQH�PRQWK�IURP�WKH�HQG�RI�WKH�UHFHVV��E\�HPSOR\LQJ
WKH� VDPH� SURFHGXUH�� 'XULQJ� WKHVH� HOHFWLRQV�� WKH� DOORFDWLRQ� RI� WKH� YDFDQW� PHPEHUVKLS� SRVLWLRQV� WR� WKH� SROLWLFDO� SDUW\� JURXSV� VKDOO� EH�PDGH� E\
FRQVLGHULQJ� WKH� QXPEHU� RI� WKH� HOHFWHG�PHPEHUV� IURP� WKH� SROLWLFDO� SDUW\� JURXSV¶� TXRWDV� LQ� WKH� ILUVW� HOHFWLRQ� DQG� WKH� FXUUHQW� SURSRUWLRQV� RI� WKH
SROLWLFDO�SDUW\�JURXSV�

����)RUW\�ILYH�GD\V�EHIRUH�WKH�H[SLUDWLRQ�RI�WKH�WHUP�RI�RIILFH�RU�LQ�FDVH�RI�H[SLUDWLRQ�RI�WHUP�RI�RIILFH�E\�DQ\�UHDVRQ�RI�WKH�PHPEHUV�HOHFWHG�E\�WKH
3UHVLGHQW�RI�WKH�5HSXEOLF�RI�7XUNH\��«�� ��WKH�$XWKRULW\�VKDOO�QRWLI\�WKH�3UHVLGHQF\�RI�WKH�5HSXEOLF�RI�7XUNH\�RI�WKH�VLWXDWLRQ�LQ�ILIWHHQ�GD\V��«��
$�QHZ�HOHFWLRQ�VKDOO�WDNH�SODFH�RQH�PRQWK�EHIRUH�WKH�H[SLUDWLRQ�RI�WHUP�RI�RIILFH�RI�WKH�PHPEHUV��6KRXOG�WKHUH�EH�D�YDFDQF\�LQ�WKHVH�PHPEHUVKLSV
EHIRUH�WKH�H[SLUDWLRQ�RI�WHUP�RI�RIILFH��WKHUH�VKDOO�EH�DQ�HOHFWLRQ�ZLWKLQ�ILIWHHQ�GD\V�DV�RI�WKH�GDWH�RI�QRWLILFDWLRQ�

����7KH�%RDUG� VKDOO� HOHFW� WKH�+HDG�DQG� WKH�6HFRQG�+HDG�RI� WKH�%RDUG�DPRQJ� LWV�PHPEHUV��7KH�+HDG�RI� WKH�%RDUG� LV� DOVR� WKH�3UHVLGHQW�RI� WKH
$XWKRULW\�

����7HUP�RI�RIILFH�RI�WKH�%RDUG�PHPEHUV�LV�IRXU�\HDUV��0HPEHUV�PD\�EH�UH�HOHFWHG�DIWHU�H[SLUDWLRQ�RI�WKHLU�WHUP�RI�RIILFH��7KH�SHUVRQ�ZKR�LV�HOHFWHG
IRU�WKH�SRVLWLRQ�RI�WKH�PHPEHU�ZKRVH�SRVW�HQGV�EHIRUH�WKH�H[SLUDWLRQ�RI�KLV�RU�KHU�WHUP�RI�RIILFH�IRU�DQ\�UHDVRQ��VKDOO�VHUYH�WKH�UHPDLQLQJ�SHULRG�

����0HPEHUV�RI�WKH�%RDUG�VKDOO�WDNH�WKH�IROORZLQJ�RDWK�EHIRUH�WKH�)LUVW�3UHVLGHQF\�%RDUG�RI�WKH�&RXUW�RI�&DVVDWLRQ���,�GR�VROHPQO\�VZHDU�RQ�P\
KRQRXU�DQG�RQ�P\�GLJQLW\�WKDW�,�ZLOO�FDUU\�RXW�P\�GXWLHV�ZLWK�DEVROXWH�LPSDUWLDOLW\��FRUUHFWQHVV��IDLUQHVV�DQG�ZLWK�VHQVH�RI�MXVWLFH�LQ�OLQH�ZLWK�WKH
&RQVWLWXWLRQ�DQG�WKH�UHOHYDQW�OHJLVODWLRQ���$SSOLFDWLRQ�WR�&RXUW�RI�&DVVDWLRQ�IRU�RDWK�WDNLQJ�LV�GHHPHG�WR�EH�RQH�RI�WKH�SUHVVLQJ�PDWWHUV�

�����8QOHVV�SURYLGHG�IRU�E\�D�VSHFLILF�ODZ��WKH�PHPEHUV�VKDOO�QRW�DVVXPH�DQ\�SXEOLF�RU�SULYDWH�WDVNV�RWKHU�WKDQ�WKRVH�UHODWHG�ZLWK�FDUU\LQJ�RXW�WKHLU
RIILFLDO� GXWLHV� LQ� WKH� %RDUG�� VKDOO� QRW� DFW� DV� H[HFXWLYHV� LQ� DVVRFLDWLRQV�� IRXQGDWLRQV�� FRRSHUDWLYHV� DQG� LQ� VLPLODU� ERGLHV�� VKDOO� QRW� HQJDJH� LQ
FRPPHUFLDO�DFWLYLWLHV��VKDOO�QRW�HQJDJH�LQ�VHOI�HPSOR\PHQW��VKDOO�QRW�DFW�DV�DUELWUDWRUV�DQG�H[SHUW�ZLWQHVVHV��+RZHYHU��%RDUG�PHPEHUV�PD\�SUHSDUH
VFLHQWLILF�SXEOLFDWLRQV��JLYH�OHFWXUHV�DQG�DWWHQG�FRQIHUHQFHV�SURYLGHG�WKDW�WKHVH�ZLOO�QRW�KLQGHU�WKHLU�SULPDU\�GXWLHV��DQG�PD\�UHFHLYH�FRS\ULJKWV�DQG
IHHV�DVVRFLDWHG�ZLWK�WKRVH�

�����,QYHVWLJDWLRQV�LQWR�WKH�FODLPV�DERXW�WKH�FULPHV�DOOHJHGO\�FRPPLWWHG�E\�WKH�PHPEHUV�LQ�FRQQHFWLRQ�ZLWK�WKHLU�GXWLHV�VKDOO�EH�FRQGXFWHG�DV�SHU
WKH�/DZ�1R�������RI�����������RQ�$GMXGLFDWLRQ�RI�3XEOLF�6HUYDQWV�DQG�2WKHU�3XEOLF�(PSOR\HHV��DQG�SHUPLVVLRQ�IRU�LQYHVWLJDWLRQ�VKDOO�EH�JUDQWHG
E\�WKH�3UHVLGHQW�RI�7XUNH\�

�����3URYLVLRQV�RI�WKH�/DZ�1R������VKDOO�EH�DSSOLHG�WR�GLVFLSOLQDU\�LQYHVWLJDWLRQV�DQG�SURVHFXWLRQV�DERXW�WKH�PHPEHUV�RI�WKH�%RDUG�

�����0HPEHUV�VKDOO�QRW�EH�UHPRYHG�IURP�WKHLU�RIILFH�E\�DQ\�UHDVRQ�EHIRUH�WKH�H[SLUDWLRQ�RI�WKHLU�WHUP�RI�RIILFH��+RZHYHU��PHPEHUV�RI�WKH�%RDUG
PD\�EH�UHPRYHG�IURP�RIILFH�E\�WKH�%RDUG�GHFLVLRQ�LI�

D��LW�LV�IRXQG�RXW�VXEVHTXHQWO\�WKDW�WKH\�GR�QRW�PHHW�WKH�FRQGLWLRQV�UHTXLUHG�IRU�WKHLU�HOHFWLRQ�

E��WKH�FRQYLFWLRQ�IRU�WKH�FULPHV��ZKLFK�LV�UHQGHUHG�IRU�FULPHV�FRPPLWWHG�E\�WKHP�LQ�FRQQHFWLRQ�ZLWK�WKHLU�GXWLHV��LV�ILQDOLVHG�

F��LW�LV�DVFHUWDLQHG�ZLWK�D�PHGLFDO�ERDUG�UHSRUW�WKDW�WKH\�ZLOO�QRW�EH�DEOH�WR�IXOILO�WKHLU�GXWLHV�

o��LW�LV�DVFHUWDLQHG�WKDW�WKH\�KDYH�EHHQ�DEVHQW�IURP�ZRUN�IRU�ILIWHHQ�FRQVHFXWLYH�GD\V�RU�IRU�D�WRWDO�RI�WKLUW\�GD\V�ZLWKLQ�D�\HDU��ZLWKRXW�OHJLWLPDWH
SHUPLVVLRQ�DQG�H[FXVH�

G�� LW� LV� DVFHUWDLQHG� WKDW� WKH\� IDLO� WR� DWWHQG� WKUHH�%RDUG�PHHWLQJV� LQ�RQH�PRQWK�DQG� WHQ�%RDUG�PHHWLQJV� LQ�RQH�\HDU�ZLWKRXW� DQ\�SHUPLVVLRQ�DQG
H[FXVH�

�����7KRVH�ZKR�DUH�DSSRLQWHG�DV�WKH�PHPEHUV�RI�WKH�%RDUG�VKDOO�EH�UHPRYHG�IURP�WKHLU�SUHYLRXV�SRVWV�GXULQJ�WKHLU�WHUP�RI�RIILFH�LQ�WKH�%RDUG��2Q
WKH�FRQGLWLRQ�WKDW�WKH\�GR�QRW�IDLO�WR�PHHW�WKH�UHTXLUHPHQWV�RI�EHLQJ�HPSOR\HG�DV�D�FLYLO�VHUYDQW��WKRVH�ZKR�DUH�DVVLJQHG�DV�%RDUG�PHPEHUV�ZKLOVW
RQ�GXW\�VKDOO�EH�DSSRLQWHG�WR�SRVWV�WKDW�DUH�DSSURSULDWH�IRU�WKHLU�YHVWHG�SRVLWLRQV�DQG�WLWOHV�LQ�RQH�PRQWK��LQ�FDVH�WKHLU�WHUP�RI�RIILFH�HQGV�RU�WKH\
H[SUHVV�WKHLU�ZLOO�WR�UHVLJQ�DQG�ORGJH�DQ�DSSOLFDWLRQ�LQ�WKLV�UHJDUG�WR�WKHLU�IRUPHU�LQVWLWXWLRQ�ZLWKLQ�WKLUW\�GD\V��8QWLO�WKH�DVVLJQPHQW��$XWKRULW\�VKDOO
FRQWLQXH�WR�PDNH�DQ\�SD\PHQW�WKH\�DUH�YHVWHG�ZLWK��8QWLO�WKH\�WDNH�DQRWKHU�SRVW�RU�WDNH�XS�DQRWKHU�HPSOR\PHQW��$XWKRULW\�VKDOO�FRQWLQXH�WR�PDNH
WKH� SD\PHQW� RI� WKRVH� ZKR� DUH� DSSRLQWHG� DV� %RDUG� PHPEHUV� GHVSLWH� QRW� EHLQJ� SXEOLF� VHUYDQWV� DQG� ZKRVH� WHUP� RI� RIILFH� WHUPLQDWHG� DV� VWDWHG
KHUHLQDERYH��DQG�WKH�SD\PHQWV�WR�EH�PDGH�XQGHU�WKLV�VFRSH�VKDOO�QRW�H[FHHG�WKUHH�PRQWKV��:LWK�UHJDUG�WR�SHUVRQDO�DQG�RWKHU�ULJKWV��WHUPV�VSHQW�LQ
WKH�$XWKRULW\�VKDOO�EH�GHHPHG�WR�KDYH�VSHQW�LQ�WKH�SUHYLRXV�LQVWLWXWLRQV�RU�RUJDQLVDWLRQV�

'XWLHV�DQG�SRZHUV�RI�WKH�%RDUG

$57,&/(����������'XWLHV�DQG�SRZHUV�RI�WKH�%RDUG�DUH�DV�IROORZV�

D��WR�HQVXUH�WKDW�WKH�SHUVRQDO�GDWD�DUH�SURFHVVHG�LQ�FRPSOLDQFH�ZLWK�IXQGDPHQWDO�ULJKWV�DQG�IUHHGRPV�

���

���

���



E��WR�FRQFOXGH�WKH�FRPSODLQWV�RI�WKRVH�ZKR�FODLP�WKDW�WKHLU�ULJKWV�ZLWK�UHJDUG�WR�SHUVRQDO�GDWD�SURWHFWLRQ�KDYH�EHHQ�YLRODWHG�

F��WR�H[DPLQH�ZKHWKHU�WKH�SHUVRQDO�GDWD�DUH�SURFHVVHG�LQ�FRPSOLDQFH�ZLWK�WKH�ODZV��XSRQ�FRPSODLQW��RU�H[�RIILFLR�ZKHUH�LW�OHDUQV�DERXW�WKH�DOOHJHG
YLRODWLRQ��DQG�WR�WDNH�WHPSRUDU\�PHDVXUHV��LI�QHFHVVDU\�

o��WR�GHWHUPLQH�WKH�DGHTXDWH�PHDVXUHV�ZKLFK�DUH�QHFHVVDU\�IRU�WKH�SURFHVVLQJ�RI�VSHFLDO�FDWHJRULHV�RI�SHUVRQDO�GDWD�

G��WR�HQVXUH�WKDW�'DWD�&RQWUROOHUV¶�5HJLVWU\�LV�PDLQWDLQHG�

H��WR�FDUU\�RXW�UHJXODWRU\�DFWV�RQ�WKH�PDWWHUV�FRQFHUQLQJ�WKH�%RDUG¶V�ILHOG�RI�GXW\�DQG�RSHUDWLRQ�RI�WKH�$XWKRULW\�

I��WR�FDUU\�RXW�UHJXODWRU\�DFW�WR�GHWHUPLQH�REOLJDWLRQV�UHODWHG�WR�GDWD�VHFXULW\

J��WR�FDUU\�RXW�UHJXODWRU\�DFWV�RQ�WKH�PDWWHUV�FRQFHUQLQJ�GXWLHV��SRZHUV�DQG�UHVSRQVLELOLWLHV�RI�WKH�GDWD�FRQWUROOHU�DQG�RI�LWV�UHSUHVHQWDWLYH�

÷��WR�GHFLGH�RQ�WKH�LPSRVLWLRQ�RI�DGPLQLVWUDWLYH�VDQFWLRQV�SURYLGHG�IRU�LQ�WKLV�/DZ�

K��WR�GHOLYHU�LWV�RSLQLRQ�DERXW�GUDIW�OHJLVODWLRQ�SUHSDUHG�E\�RWKHU�LQVWLWXWLRQV�RU�RUJDQL]DWLRQV�WKDW�FRQWDLQ�SURYLVLRQV�RQ�SHUVRQDO�GDWD�

Õ�� WR�FRQFOXGH�WKH�6WUDWHJLF�3ODQ�RI� WKH�$XWKRULW\�� WR�GHWHUPLQH�WKH�SXUSRVH��REMHFWLYHV��VHUYLFH�TXDOLW\�VWDQGDUGV�DQG�SHUIRUPDQFH�FULWHULD�RI� WKH
$XWKRULW\�

L�� WR� GLVFXVV� DQG� GHFLGH� RQ� 6WUDWHJLF� 3ODQ� DQG� WKH� EXGJHW� SURSRVDO� RI� WKH� $XWKRULW\� ZKLFK� DUH� SUHSDUHG� LQ� FRPSOLDQFH� ZLWK� LWV� SXUSRVHV� DQG
REMHFWLYHV�

M��WR�DSSURYH�DQG�SXEOLVK�WKH�GUDIW�UHSRUWV�RQ�WKH�SHUIRUPDQFH��ILQDQFLDO�VLWXDWLRQ��DQQXDO�DFWLYLWLHV�DQG�RWKHU�PDWWHUV�UHODWHG�ZLWK�WKH�$XWKRULW\�

N��WR�GLVFXVV�DQG�GHFLGH�RQ�WKH�UHFRPPHQGDWLRQV�DV�UHJDUGV�WKH�SXUFKDVH��VDOH�DQG�OHDVH�RI�LPPRYDEOH�SURSHUWLHV�

O��WR�FDUU\�RXW�RWKHU�WDVNV�SURYLGHG�IRU�E\�ODZV�

:RUNLQJ�3ULQFLSOHV�RI�WKH�%RDUG

$57,&/(���� �� ����3UHVLGHQW�VKDOO�GHWHUPLQH� WKH�GDWHV�DQG�DJHQGD�RI� WKH�PHHWLQJV��7KH�3UHVLGHQW�PD\�VXPPRQ�WKH�%RDUG�IRU�DQ�H[WUDRUGLQDU\
PHHWLQJ��LI�QHFHVVDU\�

�����7KH�%RDUG�VKDOO�FRQYHQH�DW�OHDVW�ZLWK�VL[�PHPEHUV��LQFOXGLQJ�WKH�3UHVLGHQW��DQG�VKDOO�WDNH�GHFLVLRQV�E\�VLPSOH�PDMRULW\�RI�LWV�WRWDO�PHPEHUV�
0HPEHUV�RI�WKH�%RDUG�VKDOO�QRW�FDVW�DEVWDLQLQJ�YRWH�

����0HPEHUV�VKDOO�QRW�DWWHQG�DQG�FDVW�YRWH�LQ�PHHWLQJV��ZKLFK�FRQFHUQ�LVVXHV�UHJDUGLQJ�WKHPVHOYHV��WKHLU�UHODWLYHV�E\�EORRG�XS�WR�WKLUG�GHJUHH�DQG
UHODWLYHV�E\�DIILQLW\�RI�PDUULDJH�XS�WR�VHFRQG�GHJUHH��WKHLU�DGRSWHG�FKLOGUHQ�DQG�WKHLU�VSRXVHV�HYHQ�LI�WKH�PDUULDJH�KDV�HQGHG�

����0HPEHUV�RI� WKH�%RDUG�VKDOO�QRW�GLVFORVH�WKH�VHFUHWV� WKH\�KDYH�OHDUQHG�FRQFHUQLQJ�WKH�UHOHYDQW�SHUVRQV�DQG�WKLUG�SDUWLHV�GXULQJ�WKHLU�ZRUN�WR
DQ\RQH�RWKHU�WKDQ�OHJDOO\�DXWKRUL]HG�ERGLHV��QHLWKHU�VKDOO�WKH\�XVH�VXFK�VHFUHWV�IRU�WKHLU�EHQHILWV��7KLV�REOLJDWLRQ�VKDOO�FRQWLQXH�HYHQ�DIWHU�WKH�HQG�RI
WKHLU�WHUP�RI�RIILFH�

����7KH�LVVXHV�GHEDWHG�LQ�WKH�%RDUG�VKDOO�EH�UHFRUGHG�LQ�WKH�PLQXWHV��7KH�GHFLVLRQV�DQG�WKH�JURXQGV�IRU�WKH�FRXQWHU�YRWH��LI�DQ\��VKDOO�EH�ZULWWHQ
ZLWKLQ����GD\V�DW�WKH�ODWHVW��7KH�%RDUG�VKDOO�UHOHDVH�WKH�GHFLVLRQV�WR�WKH�SXEOLF��LW�GHHPV�QHFHVVDU\�

����8QOHVV�RWKHUZLVH�DJUHHG��GHEDWHV�DW�WKH�%RDUG�PHHWLQJV�DUH�FRQILGHQWLDO�

����7KH�:RUNLQJ�SURFHGXUHV�DQG�SULQFLSOHV�RI�WKH�%RDUG�DQG�WKH�ZULWLQJ�SURFHGXUH�RI�WKH�GHFLVLRQV�DQG�RWKHU�LVVXHV�VKDOO�EH�UHJXODWHG�WKURXJK�D�E\�
ODZ�

¬

7KH�3UHVLGHQW

$57,&/(����������7KH�3UHVLGHQW��ZKR�LV�WKH�KLJKHVW�OHYHO�RIILFLDO�RI�WKH�$XWKRULW\��DV�WKH�+HDG�RI�ERWK�WKH�$XWKRULW\�DQG�WKH�%RDUG��RUJDQLVHV�DQG
FRQGXFWV�WKH�VHUYLFHV�RI�WKH�$XWKRULW\�LQ�DFFRUGDQFH�ZLWK�WKH�OHJLVODWLRQ��$XWKRULW\¶V�SXUSRVH�DQG�SROLFLHV��6WUDWHJLF�3ODQ��SHUIRUPDQFH�FULWHULD�DQG
VHUYLFH�TXDOLW\�VWDQGDUGV��DQG���HQVXUHV�FRRUGLQDWLRQ�EHWZHHQ�VHUYLFH�XQLWV�

����7KH�3UHVLGHQW�LV�UHVSRQVLEOH�IRU�WKH�JHQHUDO�PDQDJHPHQW�DQG�UHSUHVHQWDWLRQ�RI�WKH�$XWKRULW\��7KLV�UHVSRQVLELOLW\�HQWDLOV�WKH�GXWLHV�DQG�SRZHUV
FRQFHUQLQJ�UHJXODWLRQ��H[HFXWLRQ��LQVSHFWLRQ��HYDOXDWLRQ�RI�$XWKRULW\¶V�ZRUN�DQG��LWV�DQQRXQFHPHQW�WR�WKH�SXEOLF��ZKHQ�QHFHVVDU\�

����7KH�GXWLHV�RI�WKH�3UHVLGHQW�DUH�DV�IROORZV�

D��WR�FKDLU�WKH�%RDUG
V�PHHWLQJV�

E�� WR� HQVXUH� WKH� QRWLILFDWLRQ� RI�%RDUG� GHFLVLRQV� DQG� SXEOLF� DQQRXQFHPHQW� RI� WKHVH�ZKHQ� GHHPHG�QHFHVVDU\� E\� WKH�%RDUG�� DQG� WR�PRQLWRU� WKHLU
LPSOHPHQWDWLRQ�

F��WR�DSSRLQW�9LFH�3UHVLGHQW��+HDGV�RI�'HSDUWPHQWV�DQG�$XWKRULW\¶V�SHUVRQQHO�

o��WR�ILQDOL]H�WKH�UHFRPPHQGDWLRQV�FRPPXQLFDWHG�E\�VHUYLFH�XQLWV�DQG�VXEPLW�WKHP�WR�WKH�%RDUG�

G�� WR� HQVXUH� WKH� LPSOHPHQWDWLRQ� RI� WKH� 6WUDWHJLF� 3ODQ� DQG� WR� HVWDEOLVK� WKH� KXPDQ� UHVRXUFHV� DQG� ZRUNLQJ� SROLFLHV� LQ� OLQH� ZLWK� VHUYLFH� TXDOLW\
VWDQGDUGV�

H��WR�SUHSDUH�WKH�DQQXDO�EXGJHW�DQG�ILQDQFLDO�WDEOHV�RI�WKH�$XWKRULW\�LQ�OLQH�ZLWK�WKH�GHWHUPLQHG�VWUDWHJLHV��DQQXDO�SXUSRVHV�DQG�REMHFWLYHV�

I��WR�HQVXUH�FRRUGLQDWLRQ�EHWZHHQ�WKH�%RDUG�DQG�VHUYLFH�XQLWV�WR�KDYH�WKHP�ZRUN�LQFRKHUHQW��HIILFLHQW��GLVFLSOLQHG�DQG�ZHOO�RUGHUHG�PDQQHU�



J��WR�PDLQWDLQ�WKH�UHODWLRQV�RI�WKH�$XWKRULW\�ZLWK�RWKHU�LQVWLWXWLRQV�

÷��WR�GHWHUPLQH�WKH�VFRSH�RI�WKH�GXWLHV�DQG�SRZHUV�RI�WKH�SHUVRQQHO�DXWKRUL]HG�WR�VLJQ�RQ�EHKDOI�RI�WKH�3UHVLGHQW�

K��WR�FDUU\�RXW�RWKHU�GXWLHV�UHODWHG�WR�WKH�PDQDJHPHQW�DQG�RSHUDWLRQ�RI�WKH�$XWKRULW\

����7KH�6HFRQG�3UHVLGHQW�LV�HQWLWOHG�WR�DFW�RQ�EHKDOI�RI�WKH�3UHVLGHQW�LQ�KLV�KHU�DEVHQFH�

&RPSRVLWLRQ�DQG�'XWLHV�RI�WKH�3UHVLGHQF\

$57,&/(����������7KH�3UHVLGHQF\�LV�FRPSRVHG�RI�9LFH�3UHVLGHQW�DQG�VHUYLFH�XQLWV��7KH�3UHVLGHQF\�VKDOO�IXOILO�WKH�GXWLHV�OLVWHG�LQ�SDUDJUDSK�IRXU
WKURXJK�WKH�VHUYLFH�XQLWV�ZKLFK�DUH�RUJDQL]HG�DV�GHSDUWPHQWV��7KH�QXPEHU�RI�GHSDUWPHQWV�VKDOO�QRW�EH�PRUH�WKDQ�VHYHQ�

����2QH�9LFH�3UHVLGHQW�VKDOO�EH�DSSRLQWHG�E\�WKH�3UHVLGHQW�LQ�RUGHU�WR�DVVLVW�KLP�KHU�LQ�KLV�KHU�DGPLQLVWUDWLYH�GXWLHV�

����7KH�9LFH�3UHVLGHQW�DQG�+HDGV�RI�'HSDUWPHQWV�VKDOO�EH�DSSRLQWHG�E\�WKH�3UHVLGHQW�DPRQJ�WKRVH�ZKR�KDYH�D�EDFKHORU�GHJUHH�RI�DW�OHDVW���\HDU
SURJUDP�DQG�VHUYHG�LQ�WKH�SXEOLF�LQVWLWXWLRQV�IRU�DW�OHDVW�WHQ�\HDUV�

����7KH�GXWLHV�RI�WKH�3UHVLGHQF\�DUH�DV�IROORZV�

D��WR�PDLQWDLQ�WKH�'DWD�&RQWUROOHUV¶�5HJLVWU\�

E��WR�FDUU\�RXW�FOHULFDO�VHUYLFHV�IRU�WKH�$XWKRULW\�DQG�WKH�%RDUG�

F��WR�UHSUHVHQW�WKH�$XWKRULW\�WKURXJK�DWWRUQH\V�DW�ODZ�DW�WKH�SURFHHGLQJV�DQG�HQIRUFHPHQW�SURFHHGLQJV�WR�ZKLFK�WKH�$XWKRULW\�LV�D�SDUW\��WR�IROORZ
XS�VXFK�SURFHHGLQJV�RU�KDYH�WKHP�IROORZHG�XS�DQG�FDUU\�RXW�WKH�OHJDO�VHUYLFHV�

o��WR�FDUU\�RXW�SHUVRQQHO�UHODWHG�VHUYLFHV�RI�WKH�%RDUG�PHPEHUV�DQG�$XWKRULW\¶V�SHUVRQQHO�

G��WR�SHUIRUP�WKH�GXWLHV�UHIHUUHG�WR�LQ�ODZV�ZLWK�UHJDUG�WR�ILQDQFLDO�VHUYLFHV�DQG�VWUDWHJ\�GHYHORSPHQW�XQLWV�

H��WR�HQVXUH�WKDW�WKH�LQIRUPDWLRQ�V\VWHPV�DUH�HVWDEOLVKHG�DQG�XVHG�LQ�RUGHU�WR�FDUU\�RSHUDWLRQV�RI�WKH�$XWKRULW\�

I��WR�GUDIW�UHSRUWV�RQ�WKH�DQQXDO�DFWLYLWLHV�RI�WKH�$XWKRULW\�RU�RQ�RWKHU�LVVXHV�ZKLFK�DUH�GHHPHG�QHHGHG��DQG�VXEPLW�WKHP�WR�WKH�%RDUG�

J��WR�GUDIW�WKH�6WUDWHJLF�3ODQ�RI�WKH�$XWKRULW\�

÷��WR�GHWHUPLQH�WKH�SHUVRQQHO�SROLF\�RI�WKH�$XWKRULW\��SUHSDUH�DQG�LPSOHPHQW�WKH�HGXFDWLRQ�DQG�FDUHHU�EDVHG�SODQV�IRU�WKH�SHUVRQQHO�

K��WR�FDUU\�RXW�WKH�DSSRLQWPHQW��WUDQVIHU��GLVFLSOLQH��SHUIRUPDQFH��SURPRWLRQ��UHWLUHPHQW�DQG�RWKHU�VLPLODU�SURFHGXUHV�UHJDUGLQJ�WKH�SHUVRQQHO�

Õ��WR�GHWHUPLQH�WKH�HWKLFDO�SULQFLSOHV�IRU�WKH�SHUVRQQHO�DQG�SURYLGH�QHFHVVDU\�WUDLQLQJ�

L�WR�FDUU\�RXW�WKH�VHUYLFHV�ZLWK�UHJDUG�WR�SXUFKDVLQJ��OHDVLQJ��PDLQWHQDQFH��UHSDLU��FRQVWUXFWLRQ��DUFKLYH��KHDOWK�DQG�VRFLDO�LVVXHV�DQG�VLPLODU�RQHV
ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�3XEOLF�)LQDQFLDO�0DQDJHPHQW�DQG�&RQWURO�/DZ�1R�������RI������������

M��WR�NHHS�UHFRUG�RI�WKH�PRYDEOH�DQG�LPPRYDEOH�SURSHUWLHV�RI�WKH�$XWKRULW\

N��WR�IXOILO�RWKHU�GXWLHV�FRQIHUUHG�E\�WKH�%RDUG�RU�WKH�3UHVLGHQW�

����6HUYLFH�XQLWV�DQG�WKHLU�ZRUNLQJ�SURFHGXUHV�DQG�SULQFLSOHV�VKDOO�EH�ODLG�GRZQ�WKURXJK�D�E\�ODZ�ZKLFK�LV�EURXJKW�LQWR�IRUFH�E\�3UHVLGHQW�RI�WKH
5HSXEOLF�RI�7XUNH\�LQ�FRPSOLDQFH�ZLWK�WKH�ILHOG�RI�DFWLYLW\��GXWLHV�DQG�SRZHUV�VWDWHG�LQ�WKH�/DZ�XSRQ�$XWKRULW\¶V�SURSRVDO�

7KH�3HUVRQDO�'DWD�3URWHFWLRQ�([SHUWV�DQG�WKH�$VVLVWDQW�([SHUWV

$57,&/(����������7KH�3HUVRQDO�'DWD�3URWHFWLRQ�([SHUWV�DQG�WKH�$VVLVWDQW�([SHUWV�PD\�EH�UHFUXLWHG�E\�WKH�$XWKRULW\��7KH�H[SHUWV�DQG�DVVLVWDQW
H[SHUWV�ZKR�DUH�DSSRLQWHG�DV�3HUVRQDO�'DWD�3URWHFWLRQ�([SHUW�ZLWKLQ�WKH�IUDPHZRUN�RI�DGGLWLRQDO�$UWLFOH����RI�WKH�/DZ�1R������VKDOO�UHFHLYH�RQH
H[WUD�JUDGH�IRU�RQFH�RQO\�

3URYLVLRQV�RQ�WKH�3HUVRQQHO�DQG�3HUVRQQHO�5LJKWV

$57,&/(���������3HUVRQQHO�RI�WKH�$XWKRULW\�VKDOO�EH�VXEMHFW�WR�WKH�/DZ�1R�������H[FOXGLQJ�WKH�PDWWHUV�UHJXODWHG�WKURXJK�WKLV�/DZ�

����+HDG�DQG�PHPEHUV�RI�WKH�%RDUG�DQG�SHUVRQQHO�RI�WKH�$XWKRULW\�VKDOO�UHFHLYH�UHPXQHUDWLRQV�GHWHUPLQHG�WR�EH�SDLG�WR�WKH�SUHFHGHQW�SHUVRQQHO�
ZLWKLQ�WKH�VFRSH�RI�ILQDQFLDO�DQG�VRFLDO�ULJKWV��DV�SHU�$GGLWLRQDO�$UWLFOH����RI�WKH�'HFUHH�/DZ�1R������RI������������ZLWKLQ�WKH�IUDPHZRUN�RI�WKH
VDPH�SURFHGXUHV�DQG�SULQFLSOHV�DSSOLFDEOH��$PRQJ�WKH�UHPXQHUDWLRQV�SDLG�WR�WKH�SUHFHGHQW�SHUVRQQHO��WKRVH�ZKLFK�DUH�H[HPSW�IURP�WD[HV�DQG�RWKHU
OHJDO�GHGXFWLRQV�VKDOO�DOVR�EH�H[HPSW�IURP�WD[HV�DQG�GHGXFWLRQV�DV�SHU�WKH�/DZ�

����+HDG�DQG�PHPEHUV�RI�WKH�%RDUG�DQG�SHUVRQQHO�RI�WKH�$XWKRULW\�DUH�VXEMHFW�WR�WKH�VXE�SDUDJUDSK��F��RI�WKH�ILUVW�SDUDJUDSK�RI�$UWLFOH���RI�WKH
6RFLDO�,QVXUDQFH�DQG�*HQHUDO�+HDOWK�,QVXUDQFH�/DZ�1R�������RI������������+HDG�DQG�PHPEHUV�RI�WKH�%RDUG�DQG�SHUVRQQHO�RI�WKH�$XWKRULW\�VKDOO
EH�FRQVLGHUHG�HTXDO�ZLWK�WKH�SUHFHGHQW�SHUVRQQHO�LQ�WHUPV�RI�UHWLUHPHQW

ULJKWV��$PRQJ�WKH�SHUVRQQHO�ZKR�ZHUH�DSSRLQWHG�DV�+HDG�DQG�PHPEHUV�RI�WKH�%RDUG�ZKHQ�LQVXUHG�XQGHU�VXE�SDUDJUDSK��F��RI�WKH�ILUVW�SDUDJUDSK�RI
$UWLFOH���RI�WKH�/DZ�1R��������WHUPV�RI�RIILFH�LQ�WKHVH�GXWLHV�VKDOO�EH�FRQVLGHUHG�ZKLOH�DVFHUWDLQLQJ�DFTXLUHG�ULJKWV��SHQVLRQV��JUDGHV�DQG�VWHSV�RI
WKRVH�ZKRVH�WHUP�RI�RIILFH�HQGV�RU�ZKR�H[SUHVV� WKHLU�ZLOO� WR�UHVLJQ��7KH�UHOHYDQW� WHUP�RI�RIILFH�RI� WKRVH�ZKR�IDOO�ZLWKLQ�WKH�VFRSH�RI�3URYLVLRQDO
$UWLFOH���RI� WKH�/DZ�1R�������ZKLOH�RQ�GXW\�� VKDOO�EH�GHHPHG�DV� WKH�SHULRG� IRU�ZKLFK�SRVLWLRQ�DQG� UHSUHVHQWDWLRQ�FRPSHQVDWLRQ�VKRXOG�EH�SDLG�
5HPRYDO� IURP�SUHYLRXV� LQVWLWXWLRQV�DQG�RUJDQLVDWLRQV�RI� WKRVH�ZKR�ZHUH�DSSRLQWHG�DV�+HDG�DQG�PHPEHUV�RI� WKH�%RDUG�ZKHQ� LQVXUHG�XQGHU� VXE�
SDUDJUDSK��D��RI�WKH�ILUVW�SDUDJUDSK�RI�$UWLFOH���RI�WKH�/DZ�1R��������VKDOO�QRW�HQWDLO�UHFHLYLQJ�D�VHYHUDQFH�SD\�RU�WHUPLQDWLRQ�SD\��,Q�VXFK�D�FDVH�
WHUP�RI�RIILFH�TXDOLILHG�IRU�D�VHYHUDQFH�SD\�RU�UHGXQGDQF\�SD\PHQW��VKDOO�EH�DGGHG�WR�WKH�VHUYLFH�SHULRGV�VSHQW�DV�+HDG�DQG�PHPEHU�RI�WKH�%RDUG�
DQG�DFFHSWHG�DV�WKH�SHULRG�IRU�ZKLFK�D�UHWLUHPHQW�ERQXV�



���� &LYLO� VHUYDQWV� ZRUNLQJ� LQ� SXEOLF� DGPLQLVWUDWLRQV� DWWDFKHG� WR� WKH� FHQWUDOL]HG� JRYHUQPHQW�� VRFLDO� VHFXULW\� LQVWLWXWLRQV�� ORFDO� DGPLQLVWUDWLRQV�
DGPLQLVWUDWLRQV�DWWDFKHG�WR�ORFDO�DGPLQLVWUDWLRQV��ORFDO�DGPLQLVWUDWLYH�XQLRQV��UHYROYLQJ�IXQG�HQWHUSULVHV��IXQGV�HVWDEOLVKHG�ZLWK�ODZV��SXEOLF�HQWLWLHV�
RUJDQL]DWLRQV�PRUH�WKDQ�����RI�ZKRVH�FDSLWDO�EHORQJV�WR�SXEOLF��SXEOLF�HFRQRPLF�HQWHUSULVHV��VWDWH�RZQHG�HFRQRPLF�HQWHUSULVHV��DQG�DVVRFLDWLRQV
DQG�HVWDEOLVKPHQWV�DWWDFKHG�WR�WKHVH��DV�ZHOO�DV�RWKHU�SXEOLF�RIILFLDOV�PD\�EH�VHFRQGHG�WR�WKH�$XWKRULW\�XSRQ�WKH�FRQVHQW�RI�WKHLU�RZQ�LQVWLWXWLRQ�
MXGJHV�DQG�SXEOLF�SURVHFXWRUV�PD\�EH�VHFRQGHG�XSRQ�WKHLU�FRQVHQW�SURYLGHG�WKDW�WKHLU�VDODULHV��DOORZDQFHV��DQ\�LQFUHDVHV�WKHUHRI��FRPSHQVDWLRQV�DQG
RWKHU�VRFLDO�DQG�ILQDQFLDO�ULJKWV�DQG�DLGV�DUH�SDLG�E\�WKHLU�RZQ�LQVWLWXWLRQ��5HTXHVWV�RI�WKH�$XWKRULW\�LQ�WKLV�UHJDUG�VKDOO�EH�FRQFOXGHG�ZLWK�SULRULW\�E\
WKH�UHODWHG�LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV��3HUVRQQHO�DVVLJQHG�DFFRUGLQJO\�VKDOO�EH�GHHPHG�RQ�SDLG�OHDYH��'XULQJ�WKLV�OHDYH��ULJKWV�RI�WKH�SHUVRQQHO
DQG�WKHLU�FRQQHFWLRQ�ZLWK�FLYLO�VHUYLFH�VKDOO�EH�PDLQWDLQHG��WKLV�SHULRG�RI�OHDYH�VKDOO�EH�WDNHQ�LQWR�DFFRXQW�LQ�SURPRWLRQV�DQG�UHWLUHPHQW��DQG�WKH\
VKDOO�EH�SURPRWHG�LQ�GXH�WLPH�ZLWKRXW�DQ\�QHHG�WR�IXUWKHU�DFWLRQ��3HULRGV�VSHQW�LQ�WKH�$XWKRULW\�E\�WKRVH�DVVLJQHG�XQGHU�WKLV�$UWLFOH�VKDOO�EH�GHHPHG
WR�KDYH�EHHQ�VSHQW�LQ�WKHLU�RZQ�LQVWLWXWLRQV��1XPEHU�RI�WKH�SHUVRQQHO�DVVLJQHG�DFFRUGLQJO\�VKDOO�QRW�H[FHHG�WHQ�SHU�FHQW�RI�WKH�WRWDO�QXPEHU�RI�SRVWV
IRU� 3HUVRQDO� 'DWD� 3URWHFWLRQ� ([SHUWV� DQG� 3HUVRQDO� 'DWD� 3URWHFWLRQ� $VVLVWDQW� ([SHUWV�� DQG� WKH� WHUP� RI� DVVLJQPHQW� VKDOO� QRW� H[FHHG� WZR� \HDUV�
+RZHYHU��ZKHQ�GHHPHG�QHFHVVDU\��WKLV�WHUP�PD\�EH�H[WHQGHG�LQ�RQH�\HDU�SHULRGV�

����7LWOHV�DQG�QXPEHUV�RI�SRVWV�UHJDUGLQJ�WKH�SHUVRQQHO�WR�EH�HPSOR\HG�LQ�WKH�$XWKRULW\�DUH�SUHVHQWHG�LQ�WKH�DQQH[HG�7DEOH��,���&KDQJHV�LQ�WLWOHV�DQG
JUDGH��DGGLWLRQ�RI�QHZ�WLWOHV�DQG�DQQXOPHQW�RI�YDFDQW�SRVWV�VKDOO�EH�PDGH�XSRQ�WKH�GHFLVLRQ�RI�WKH�%RDUG��SURYLGHG�WKDW�LW�VKDOO�QRW�H[FHHG�WKH�WRWDO
QXPEHU�RI�SRVWV��DQG�VKDOO�EH�OLPLWHG�ZLWK�WKH�WLWOHV�LQ�WKH�DQQH[HG�WDEOHV�RI�WKH�'HFUHH�/DZ�1R������RQ�WKH�*HQHUDO�3RVWV�DQG�3URFHGXUHV��GDWHG
�����������

&+$37(5�6(9(1

0LVFHOODQHRXV

([HPSWLRQV

$57,&/(��������7KH�SURYLVLRQV�RI�WKLV�/DZ�VKDOO�QRW�EH�DSSOLHG�LQ�WKH�IROORZLQJ�FDVHV�ZKHUH�

D�� SHUVRQDO� GDWD� DUH� SURFHVVHG� E\� QDWXUDO� SHUVRQV�ZLWKLQ� WKH� VFRSH� RI� SXUHO\� SHUVRQDO� DFWLYLWLHV� RI� WKH� GDWD� VXEMHFW� RU� RI� IDPLO\�PHPEHUV� OLYLQJ
WRJHWKHU�ZLWK�KLP�KHU� LQ� WKH� VDPH�GZHOOLQJ�SURYLGHG� WKDW� LW� LV�QRW� WR�EH�GLVFORVHG� WR� WKLUG�SDUWLHV�DQG� WKH�REOLJDWLRQV�DERXW�GDWD� VHFXULW\� LV� WR�EH
FRPSOLHG�ZLWK�

E��SHUVRQDO�GDWD�DUH�SURFHVVHG�IRU�RIILFLDO�VWDWLVWLFV�DQG�SURYLGHG�WKDW�WKH\�DUH�EHLQJ�DQRQ\PL]HG�IRU�WKH��SXUSRVHV�IRU�VXFK�DV�UHVHDUFK��SODQQLQJ�DQG
VWDWLVWLFV�

�F��SHUVRQDO�GDWD�DUH�SURFHVVHG�ZLWK�DUWLVWLF��KLVWRULFDO�� OLWHUDU\�RU� VFLHQWLILF�SXUSRVHV��RU�ZLWKLQ� WKH�VFRSH�RI� IUHHGRP�RI�H[SUHVVLRQ�SURYLGHG� WKDW
QDWLRQDO�GHIHQFH��QDWLRQDO�VHFXULW\��SXEOLF�VHFXULW\��SXEOLF�RUGHU��HFRQRPLF�VHFXULW\��ULJKW�WR�SULYDF\�RU�SHUVRQDO�ULJKWV�DUH�QRW�YLRODWHG�RU�WKH�SURFHVV
GRHVQ¶W�FRQVWLWXWH�D�FULPH�

�o�� SHUVRQDO� GDWD� DUH� SURFHVVHG� ZLWKLQ� WKH� VFRSH� RI� SUHYHQWLYH�� SURWHFWLYH� DQG� LQWHOOLJHQFH� DFWLYLWLHV� FDUULHG� RXW� E\� SXEOLF� LQVWLWXWLRQV� DQG
RUJDQL]DWLRQV�GXO\�DXWKRULVHG�DQG�DVVLJQHG�E\�ODZ�WR�PDLQWDLQ�QDWLRQDO�GHIHQFH��QDWLRQDO�VHFXULW\��SXEOLF�VHFXULW\��SXEOLF�RUGHU�RU�HFRQRPLF�VHFXULW\�

�G�� SHUVRQDO� GDWD� DUH� SURFHVVHG� E\� MXGLFLDO� DXWKRULWLHV� RU� H[HFXWLRQ� DXWKRULWLHV� ZLWK� UHJDUG� WR� LQYHVWLJDWLRQ�� SURVHFXWLRQ�� MXGLFLDO� RU� H[HFXWLRQ
SURFHHGLQJV�

����3URYLGHG� WKDW� LW� LV� LQ�FRPSOLDQFH�ZLWK�DQG�SURSRUWLRQDWH� WR� WKH�SXUSRVH�DQG� IXQGDPHQWDO�SULQFLSOHV�RI� WKLV�/DZ��$UWLFOH���� UHJDUGLQJ� WKH�GDWD
FRQWUROOHU
V� REOLJDWLRQ� WR� LQIRUP�� $UWLFOH� ��� UHJDUGLQJ� WKH� ULJKWV� RI� WKH� GDWD� VXEMHFW�� H[FOXGLQJ� WKH� ULJKW� WR� FODLP� FRPSHQVDWLRQ�� DQG� $UWLFOH� ��
UHJDUGLQJ�WKH�REOLJDWLRQ�WR�UHJLVWHU�ZLWK�WKH�'DWD�&RQWUROOHUV¶�5HJLVWU\�VKDOO�QRW�EH�DSSOLHG�LQ�WKH�IROORZLQJ�FDVHV�ZKHUH�SHUVRQDO�GDWD�SURFHVVLQJ�

D��LV�QHFHVVDU\�IRU�WKH�SUHYHQWLRQ�RI�FRPPLWWLQJ�D�FULPH�RU�IRU�FULPH�LQYHVWLJDWLRQ�

E��LV�FDUULHG�RXW�RQ�WKH�GDWD�ZKLFK�DUH�PDGH�SXEOLF�E\�WKH�GDWD�VXEMHFW�KLPVHOI�KHUVHOI�

F��LV�QHFHVVDU\�IRU�SHUIRUPDQFH�RI�VXSHUYLVLRQ�RU�UHJXODWRU\�GXWLHV�DQG�GLVFLSOLQDU\�LQYHVWLJDWLRQ�DQG�SURVHFXWLRQ�WR�EH�FDUULHG�RXW�E\�WKH�DVVLJQHG
DQG�DXWKRULVHG�SXEOLF�LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV�DQG�E\�SXEOLF�SURIHVVLRQDO�RUJDQL]DWLRQV��LQ�DFFRUGDQFH�ZLWK�WKH�SRZHU�FRQIHUUHG�RQ�WKHP�E\�WKH
ODZ�

o��LV�QHFHVVDU\�IRU�SURWHFWLRQ�HFRQRPLF�DQG�ILQDQFLDO�LQWHUHVWV�RI�6WDWH�UHODWHG�WR�EXGJHW��WD[�DQG�ILQDQFLDO�PDWWHUV�

7KH�%XGJHW�DQG�WKH�5HYHQXHV�RI�WKH�$XWKRULW\

$57,&/(����������7KH�EXGJHW�RI�WKH�$XWKRULW\�VKDOO�EH�SUHSDUHG�DQG�DGRSWHG�LQ�DFFRUGDQFH�ZLWK�SURFHGXUHV�DQG�SULQFLSOHV�SURYLGHG�IRU�LQ�WKH�/DZ
1R�������

����7KH�UHYHQXHV�RI�WKH�$XWKRULW\�DUH�DV�IROORZV�

D��7UHDVXU\�JUDQWV�IURP�WKH�JHQHUDO�EXGJHW�

E��7KH�UHYHQXHV�IURP�WKH�PRYDEOH�DQG�LPPRYDEOH�SURSHUWLHV�RI�WKH�$XWKRULW\�

F��'RQDWLRQV�DQG�JUDQWV�UHFHLYHG�

o��7KH�UHYHQXHV�IURP�WKH�XWLOL]DWLRQ�RI�WKH�UHYHQXHV�

G��2WKHU�UHYHQXHV�

$PHQGHG�DQG�$GGHG�3URYLVLRQV

$57,&/(�������,W�LV�UHODWHG�WR�WKH�/DZ�1R�������DQG�GDWHG������������DQG�LQVHUWHG�WKHUHLQ�

����±��������,W�LV�UHODWHG�WR�WKH�/DZ�1R�������DQG�GDWHG�����������DQG�LQVHUWHG�WKHUHLQ�



�����,W�LV�UHODWHG�WR�WKH�/DZ�1R�������DQG�GDWHG����������DQG�LQVHUWHG�WKHUHLQ�

�����,W� LV�UHODWHG�WR�WKH±�2UJDQL]DWLRQ�DQG�5HVSRQVLELOLWLHV�RI�0LQLVWU\�RI�+HDOWK�DQG�LWV�$VVRFLDWHG�,QVWLWXWLRQV�±�'HFUHH�/DZ�1R�����DQG
GDWHG������������DQG�LQVHUWHG�KHUHLQ�

%\�ODZ

$57,&/(����������%\�ODZV�UHODWHG�WR�WKH�LPSOHPHQWDWLRQ�RI�WKLV�/DZ�VKDOO�EH�EURXJKW�LQWR�IRUFH�E\�WKH�$XWKRULW\�

7UDQVLWLRQDO�3URYLVLRQV

3529,6,21$/�$57,&/(��������7KH�PHPEHUV�RI�WKH�%RDUG�VKDOO�EH�HOHFWHG�DQG�WKH�RUJDQL]DWLRQDO�VWUXFWXUH�RI�WKH�3UHVLGHQF\�VKDOO�EH�HVWDEOLVKHG
ZLWKLQ�VL[�PRQWKV�IROORZLQJ�WKH�GDWH�RI�SXEOLFDWLRQ�RI�WKLV�/DZ��DV�SHU�WKH�SURFHGXUH�VWLSXODWHG�LQ�$UWLFOH����

����'DWD�FRQWUROOHUV�DUH�REOLJHG�WR�UHJLVWHU�ZLWK�WKH�'DWD�&RQWUROOHUV¶�5HJLVWU\�ZLWKLQ�WKH�WLPH�VSHFLILHG�DQG�DQQRXQFHG�E\�WKH�%RDUG�

����7KH�SHUVRQDO�GDWD�WKDW�ZHUH�SURFHVVHG�EHIRUH�WKH�SXEOLFDWLRQ�GDWH�RI�WKLV�/DZ�VKDOO�EH�UHQGHUHG�FRPSDWLEOH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�/DZ�ZLWKLQ
WZR�\HDUV�DV�RI�LWV�GDWH�RI�SXEOLFDWLRQ��7KH�SHUVRQDO�GDWD�ZKLFK�DUH�IRXQG�WR�EH�QRW�FRPSO\LQJ�ZLWK�WKH�SURYLVLRQV�RI�WKLV�/DZ�VKDOO�EH�LPPHGLDWHO\
HUDVHG�� GHVWUXFWHG� RU� DQRQ\PL]HG�� +RZHYHU�� FRQVHQWV� GXO\� WDNHQ� EHIRUH� WKH� SXEOLFDWLRQ� GDWH� RI� WKLV� /DZ� VKDOO� EH� GHHPHG� FRPSDWLEOH� ZLWK� WKH
SURYLVLRQV�RI�WKLV�/DZ��XQOHVV�QR�GHFODUDWLRQ�RI�LQWHQW�LV�PDGH�WR�WKH�FRQWUDU\�ZLWKLQ�RQH�\HDU�

����7KH�E\�ODZV�SURYLGHG�IRU�E\�WKLV�/DZ�VKDOO�EH�EURXJKW�LQWR�IRUFH�ZLWKLQ�RQH�\HDU�DV�RI�WKH�GDWH�RI�SXEOLFDWLRQ�RI�WKLV�/DZ�

����$�KLJK�OHYHO�H[HFXWLYH�� WR�HQVXUH�FRRUGLQDWLRQ�ZLWK� UHJDUG� WR� WKH� LPSOHPHQWDWLRQ�RI� WKH�/DZ� LQ�SXEOLF� LQVWLWXWLRQV�DQG�RUJDQLVDWLRQV�� VKDOO�EH
DSSRLQWHG�DQG�QRWLILHG�WR�WKH�3UHVLGHQF\�ZLWKLQ�RQH�\HDU�DV�RI�WKH�GDWH�RI�SXEOLFDWLRQ�RI�WKLV�/DZ�

����7KH�WHUP�RI�RIILFH�IRU�WKH�ILUVW�HOHFWHG�3UHVLGHQW��WKH�6HFRQG�3UHVLGHQW��DQG�WZR�PHPEHUV�ZKR�DUH�GHWHUPLQHG�E\�EDOORW��VKDOO�EH�VL[�\HDUV��WKLV
SHULRG�VKDOO�EH�IRXU�\HDUV�IRU�WKH�UHPDLQLQJ�ILYH�PHPEHUV�

����8QWLO�WKH�EXGJHW�RI�WKH�$XWKRULW\�LV�DOORFDWHG�

D��7KH�H[SHQGLWXUHV�RI�WKH�$XWKRULW\�VKDOO�EH�UHLPEXUVHG�E\�WKH�EXGJHW�RI�WKH�RIILFH�RI�WKH�3ULPH�0LQLVWHU�

E��$OO�QHFHVVDU\�VXSSRUW�VHUYLFHV�VXFK�DV�WKH�SUHPLVHV��HTXLSPHQW��IXUQLVKLQJ�DQG�WKH�KDUGZDUH�VKDOO�EH�SURYLGHG�E\�WKH�RIILFH�RI�WKH�3ULPH�0LQLVWHU
LQ�RUGHU�IRU�WKH�$XWKRULW\�WR�IXOILO�LWV�GXWLHV�

����7KH�FOHULFDO�VHUYLFHV�RI�WKH�$XWKRULW\�VKDOO�EH�FDUULHG�RXW�E\�WKH�RIILFH�RI�WKH�3ULPH�0LQLVWHU�XQWLO�WKH�VHUYLFH�XQLWV�RI�WKH�$XWKRULW\�KDV�EHFRPH
IXOO\�IXQFWLRQDO�

3529,6,21$/�$57,&/(���±��$GGHG������������±�$UWLFOH����������

����7KRVH�ZKR�DUH�JUDGXDWHG�IURP���\HDU�GHJUHH�SURJUDP�IURP�IDFXOWLHV�RI�SROLWLFDO�VFLHQFHV��HFRQRPLFV�DQG�DGPLQLVWUDWLYH�VFLHQFHV��IDFXOW\�RI�ODZ
DQG�EXVLQHVV�DGPLQLVWUDWLRQ�RU� WKH�GHSDUWPHQWV�RI� HOHFWURQLFV�RU� HOHFWULFDO� DQG�HOHFWURQLF�HQJLQHHULQJ�� HOHFWURQLF�DQG�FRPPXQLFDWLRQ�HQJLQHHULQJ�
FRPSXWHU�HQJLQHHULQJ��LQIRUPDWLRQ�V\VWHPV�HQJLQHHULQJ�RI�IDFXOW\�RI�HQJLQHHULQJ�LQ�7XUNH\�RU�DEURDG�ZKRVH�DFFUHGLWDWLRQ�KDYH�EHHQ�UHFRJQL]HG�E\
&RXQFLO�RI�+LJKHU�(GXFDWLRQ��DQG�ZKR�KDYH�VHUYHG�IRU�PRUH�WKDQ�WZR�\HDUV�H[FOXGLQJ�DQQXDO�OHDYHV�DW�SRVLWLRQV�LQGLFDWHG�LQ�VXE�SDUDJUDSK������RI
SDUDJUDSK� �$�� RI� � ³&RPPRQ� 7HUPV´� $UWLFOH� ��� RI� WKH� /DZ� 1R� ���� ZKLFK� UHTXLUHV� RFFXSDWLRQDO� TXDOLILFDWLRQ� WHVW� DQG� RQ�WKH�MRE� WUDLQLQJ� DQG
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